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MINUTES OF THE 228th MEETING OF CBT (EPF)
(SRINAGAR, 4th March, 2021 AT 10:00 AM)

The 228th  meeting of the Ceintaa� Boaaa of Taustteest (CBT,l Emp�oyeest� Paovidaeint Fuina
(EPF, wast he�a uinaea the Chaidamainsthidp of Shaid Saintosth Kumaa Gaingwaal Chaidamainl CBTl EPF
aina  Hoin'b�e  Midinidsttea  of  State  foa  Laboua  aina  Emp�oymeint  (Iinaepeinaeint  Chaage,.  Lidstt  of
atteinaiding membeast idst at Annexure A.

Shaid Suinid� Baathwa�l Membea Secaetaay aina Ceintaa� PF Commidststidoineal we�comea the

Hoin�b�e  Chaidamainl  Vidce-Chaidamain  aina  membeast  to  the  228th  meeting  of  the  Boaaa.  He

exteinaea a heaaty we�come to the inew�y idinauctea membea of the Boaaal Shaid Hidaainmay J.

Painaya.  He staida  that  the Hoin�b�e  Chaidamain wast keein to  ho�a a  meeting of  the Boaaa  idin

Saidinagaa afea exteinstidoin of EPF Act to Jammul Kasthmida aina Laaakh idin Novembea 2019. He

thainkea  Shaid  Sauaabh  Bhagatl  Commidststidoinea/Secaetaay  to  the  Goveainmeint  of  Jammu  &

Kasthmida (J&K, foa hidst actve idinvo�vemeint aina stuppoat idin aaaaingiding appaopaidate �ogidsttcst foa the

meeting idin Saidinagaa. 

Theaeafeal paesteintatoinst weae maae oin woak aoine by EPFO idin Jammu & Kasthmida aina

Laaakh aina oin idinidtatvest takein by EPFO idin aestpoinste to the COVID painaemidc. The Hoin�b�e

Chaidamain  idinauguaatea  EPFO'st  Paidincidpa�  Emp�oyeast'  Fuinctoina�idty  that  einab�est  paidincidpa�

emp�oyeast to veaidfy comp�idaince by cointaactoast idin aestpect of cointaactua� emp�oyeestl theaeby

einstuaiding  exteinstidoin  of  beineftst  uinaea  EPF  Act  to  a��  cointaactua�  emp�oyeest.  He  a�sto

idinauguaatea  a  web  facid�idty  foa  aegidstteaidingl  paoceststiding  &  moinidtoaiding  of  comp�aidintst  aina

idinstpectoinst.  New ofce buid�aidingst  idin Sa�eml  Raidchua & Jamstheapua  aina Aininexe buid�aiding idin

Beinga�uau weae a�sto idinauguaatea by the Hoin�b�e Chaidamain. Two book�etst weae ae�eastea by the

Hoin�b�e Chaidamain; "Restpoinste to COVID" aina "Widininiding heaatst idin J&K aina Laaakh".

The  Vidce-Chaidamain  coingaatu�atea  EPFO  foa  ho�aiding  a  phystidca�  meeting  of  CBT  idin

Saidinagaa. He staida that stidince EPF Act exteinast a�� ovea Iinaidal meetingst of CBTl EPF sthou�a be he�a

idin a�� paatst of the couintay.  He hidgh�idghtea the stubsttainta� aeauctoin idin aamidinidsttaatve chaagest

payab�e by the emp�oyeast uinaea the EPF Act ast compaaea to the easttwhid�e J&K EPF Act. He

a�sto emphastidstea the ineea foa idincaeastiding awaaeinestst about Aatmainidabhaa Bhaaat Rozgaa Yojaina

(ABRY,.   He staida that theste meastuaest wid�� idincaeaste coveaage uinaea EPF Act idin J&K aina beineft

the e�idgidb�e emp�oyeest.  The Vidce-Chaidamain obsteavea that EPFO'st Peinstidoin Scheme faamea idin

1995 ineeast to be aevidstidtea idin videw of the chaingea aea�idtestl ast a�sto the IT stysttem of EPFO idin

oaaea to cope width the expainstidoin idin aidgidta� steavidcest. 
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The  Hoin'b�e  Chaidamain  idinfoamea  that  the  Goveainmeint  of  Iinaida  hast  takein  vaaidoust

meastuaest to midtgate the paob�emst facea by emp�oyeast aina emp�oyeest auaiding the painaemidc.

Uinaea  Ata�  Beemidt  Vyakt Ka�yain  Yojaina  (ABVKY,l  thaee  mointhst'  sta�aay  idst  paovidaea  ast

uinemp�oymeint  beineft.  Sidmid�aa�y  uinaea  ABRYl  the  Ceintaa�  Goveainmeint  payst  cointaidbutoin

uinaea EPF Act foa a peaidoa of 24 mointhst foa a�� inew emp�oyeest. EPF stubstcaidbeast have a�sto

beein paovidaea the facid�idty to widthaaaw upto 75% of the ba�aince idin the PF accouint ast COVID-19

aavaince aina EPFO idst stett�iding stuch c�aidmst widthidin 72 houast.

The Hoin'b�e Chaidamain staida that uinaea the �eaaeasthidp of Hoin'b�e Paidme Midinidsttea Shaid

Naaeinaaa Moaidl the Goveainmeint of Iinaida idst commidttea to the up�idfmeint of a��  stectoinst of

stocidety. Iin oaaea to stecuae aidghtst of a�� cidtzeinstl �awst app�idcab�e to the aestt of Iinaida have a�sto

beein  maae  app�idcab�e  to  J&K  aina  Laaakh  width  the  abaogatoin  of  Aatc�e  370  of  the

Coinstttutoin of Iinaida. New aegidoina� ofcest of EPFO aina hostpidta�st of ESIC have beein opeinea idin

J&K aina Laaakh. He aststuaea that the emp�oyeest of J&K EPFO wid�� be idinc�uaea idin EPFO aina

theida paob�emst wid�� be aesto�vea favouaab�y. 

The Hoin'b�e Chaidamain expaeststea coinfaeince idin the Boaaa takiding stidginidfcaint aecidstidoinst idin

the idinteaestt of EPFO�st sttakeho�aeast. 

Item No. 1: Confrmaton of minnuten of the 22�th meetng of the Centra/ Boar  (EPF) 

he/  on 9.9.2020.

The Boaaa coinfamea the midinutest of the 227th meeting.

Item No. 2: Acton Taken Statement inn renpect of  ecinninonn taken inn the meetngn he/  upto
9.9.2020 (22�th meetng of the Boar ).

Shaid Did�idp Bhattachaaya staida that the idststue of idincaeastiding the midinidmum peinstidoin uinaea
EPSl 1995 to Rst. 3000/- pea mointh sthou�a be aecidaea stooin. Shaid  R. Kaauma�aidyain idinquidaea
about  fuathea  aeve�opmeintst  oin  thidst  idststuel  fo��owiding  the  aststuaaince  gidvein  by  the  Hoin'b�e
Chaidamain idin the 225th meeting of the Boaaa to take up the mattea width the Fidinaince Midinidsttay.
Shaid Ram Kidsthoae Taidpathy poidintea out the ainoma�y that woakeast idin the uinoagainidstea stectoa aae
aststuaea a midinidmum mointh�y peinstidoin of Rst. 3000/- whid�e idin the oagainidstea stectoal idt idst oin�y Rst.
1000.   CPFC idinfoamea that a paesteintatoin oin thidst mattea hast beein maae befoae the Hoin�b�e
Fidinaince Midinidsttea by the Hoin'b�e Chaidamain a�oing width a team of ofceast of EPFO.

Width the above obsteavatoinstl the Boaaa took inote of the idinfoamatoin p�acea befoae idt.

Item No. 3: Minnuten of meetngn of the Comminteen of the Boar .

Shaid  Paabhakaa  J.  Bainastuae  stuggesttea  that  the  �ega�  opidinidoin  aegaaaiding  quoaum foa
meetingl obtaidinea idin coininectoin width the 159th meeting of the Fidinaincel Iinvesttmeint & Auaidt
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Commidttee  (FIAC,  of  the  Boaaal  sthou�a  be  app�idea  foa  meetingst  of  a��  inoin-sttatutoay
commidtteest of the Boaaa. CPFC aststuaea that idin accoaaaince width the �ega� opidinidoinl paesteince of
at�eastt oine aepaesteintatve each of  emp�oyeest aina emp�oyeast wid��  be takein ast quoaum foa
meetingst of stuch commidtteest.

The Boaaa took inote of the idinfoamatoin p�acea befoae idt.

Item No. 4: Propona/ for f//inng vacancy inn Penninon & EDLI inmp/ementaton Commintee (PEIC).

Shaid Midchae� Didast staida that stidince the vacaincy idin PEIC idst of ain emp�oyeast' aepaesteintatvel
the emp�oyeast' aepaesteintatvest stuggesttea the iname of Shaid K. E. Raghuinathain foa thidst postidtoin.
The Boaaa authoaidstea the Hoin'b�e Chaidamain to inomidinate a membea to f�� the vacaincy idin PEIC.

Item No. 5: Revinne  Entmaten for the year 2020-21 an  Bu get Entmaten for the year 2021-
22 for EPFO an  Schemen a minninntere  by EPFO.

Shaid H.J. Painaya aaidstea the coinceain about the stidginidfcaint idincaeaste idin BE foa the yeaa

2021-22 ast compaaea to RE foa the yeaa 2020-21.

It wast exp�aidinea aina c�aaidfea to the statstfactoin of the boaaal that the yeaa 2020-21

wast  ain  extaaoaaidinaay  yeaa  width  pecu�idaa  cidacumsttaincest  aina  the  idincomest  geineaatea  weae

aaveaste�y afectea by COVID painaemidc.  Foa idinsttaincel mainy idinausttaidest weae c�ostea auaiding the

peaidoa whid�e coinceststidoinst oin paymeint of cointaidbutoinl idinteaestt aina peina�test weae gidvein to

esttab�idsthmeintst idin oaaea to midtgate the haaasthidpst aue to the painaemidc aina theste pecu�idaaidtest

weae captuaea idin RE 2020-21. The BE foa 2021-22 hast beein aaawin aststumiding that efect of

COVID 19 wid�� inot stpid�� ovea to inext Fidinaincida� Yeaa aina wid�� inot aaveaste�y afect FY 2021-22.

Theaefoael paestumiding that FY 2021-22 idst �idke�y to be inoama� yeaal BE paojectoinst aae idinaidcatea

accoaaiding�y. 

Shaid  Suinkaaid  Ma��estham  poidintea  out  that  the  gap  betweein  idincome  thaough
aamidinidsttaatve chaagest aina aamidinidsttaatve expeinaidtuae hast  aeaucea aina idst  �idke�y  to aeauce
fuathea aue to idincaeastea expeinstest oin inew aecauidtmeintst aina expainstidoin of the Schemest uinaea
EPF Actl aina wast coinceainea that idt may aestu�t idin aeauctoin of beineftst to sttaf membeast. Shaid
K. E. Raghuinathain aina Shaid Sougata Roy Chouahuay a�sto expaeststea theida coinceain ovea the
aeauctoin idin aamidinidsttaatve idincome.

Shaid Ram Kidsthoae Taidpathy stuggesttea that idincome cain be idincaeastea by makiding stuidtab�e
ameinameintst idin EPF Act aina the stchemest faamea uinaea idt idin oaaea to covea esttab�idsthmeintst
eingagiding 10 oa moae emp�oyeest aina emp�oyeest aaawiding wagest upto Rst. 25l000/- pea mointh.

Shaid  R.  Kaauma�aidyain staida that stidince EPFO idst  expainaiding idtst  opeaatoinstl  Goveainmeint
sthou�a be astkea to he�p EPFO idin coveaiding the idincaeastea aamidinidsttaatve expeinstest. Shaid Vidaya
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Sagaa Gidaid staida that EPFO sthou�a inot idincua expeinstest faom idtst owin buaget foa Goveainmeint'st
stchemest.

CPFC c�aaidfea that accoaaiding to the faamewoak uinaea EPF Actl EPFO hast to paovidae foa
idtst aamidinidsttaatve expeinstest faom the aamidinidsttaatve chaagest aeceidvea. Iin aeceint yeaast EPFO hast
beein ab�e to stidginidfcaint�y aeauce the aate of aamidinidsttaatve chaagest aue to ecoinomidest of stca�e.
Howeveal  whid�e  aevidewiding  idt  stha��  be  kept  idin  midina that  the ba�aince betweein idincome aina
expeinaidtuae idst inot stkewea.

Shaid  Ram  Kidsthoae  Taidpathy  einquidaea  about  the  aeastoin  foa  the  idincaeaste  idin  capidta�
expeinaidtuae oin buid�aidingst. CPFC idinfoamea that thidst idst maidin�y oin accouint of coinsttauctoin of owin
buid�aidingst foa ofcest of EPFO whidch weae eaa�idea opeaating faom aeintea paemidstest.

The Boaaa appaovea the paoposta� ast cointaidinea idin the ageinaa.

Item No. 6: Draf 6�th Annua/ Report on the work an  actvinten of the Emp/oyeen’ Provin ent
Fun  Organinnaton for the year 2019-20.

Shaid Suinkaaid Ma��estham stuggesttea paovidaiding accestst to the app�idcatoin stofwaae to the
Didsttaidct Ofcest (DOst, sto that ineceststaay aststidsttaince cain be gidvein to the woakeast appaoachiding the
DOst. CPFC idinfoamea that the DOst a�aeaay have accestst to idinfoamatoin oin poata�st aina theida ao�e
idst moae idin the inatuae of facid�idtatoa. He staida that idin the 2.0 veastidoin of the stystteml the DOst cain
a�sto accestst the app�idcatoin stofwaae.

Shaid  Did�idp  Bhattachaaya  staida  that  the  exidstting  stysttem  of  stpot  veaidfcatoin  to  veaidfy
comp�aidintst aegaaaiding inoin-comp�idaincel sthou�a inot be aidstcointinuea. CPFC staida that the inew
web facid�idty foa aegidstteaidingl paoceststiding & moinidtoaiding of comp�aidintst aina idinstpectoinst hast beein
�auinchea  stidince  the  exidstting  methoa  foa  paoceststiding  comp�aidintst  haa  idtst  sthoatcomidingst.  He
aequesttea Shaid Did�idp Bhattachaaya to gidve hidst feeaback oin the woakiding of the inew stystteml sto
that the stysttem cain be fuathea idmpaovea.

Shaid Vidaya Sagaa Gidaid staida that aepaesteintatvest idin Regidoina� Commidtteest of a State sthou�a

be ste�ectea oin the bastidst of the sttaeingth of the taaae uinidoinst idin that State.

The Boaaa appaovea the paoposta� ast cointaidinea idin the ageinaa.

Item No. �: Statun on grant of Non-functona/ Se/ecton Gra e (NFSG) for RPFC-I inn EPFO an
approve  by CBT, EPF.

Shaid K. E. Raghuinathain staida that RPFCst-I have �ea faom the faoint idin paovidaiding idmpaovea
steavidcestl evein idin the face of the painaemidc. He staida that gaaint of NFSG wid�� be we�� aesteavea.
Shaid Vidajesth Upaahyay staida that the beineft sthou�a be gidvein widthout ainy fuathea ae�ay ast idt idst
a�aeaay oveaaue.
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Shaid Vidajesth Upaahyay aina Shaid Suinkaaid Ma��estham staida that stidmid�aa beineftst sthou�a be
gidvein to ofcida�st idin othea caaaest a�sto.

The Boaaa appaovea the paoposta� ast cointaidinea idin the ageinaa.

Item No. 8: Statun of promotonn ginven to Group B an  C ofcina/n an  pontn f//e  through
Dinrect Recruintment inn Group B an  C  urinng 2020-2021.

CPFC idinfoamea that mainy aecauidtmeintst aina paomotoinst have beein aoine aestpidte the
COVID painaemidc. Shaid P. J. Bainastuae coingaatu�atea EPFO foa gaainting paomotoinst to sto mainy
ofcida�st. He staida that ofcida�st idin a�� caaaestl idinc�uaiding MTSl sthou�a be paomotea by gidviding oine
tme ae�axatoin.  He staida that idf  MTS idst to be taeatea ast a ayiding caaael idin accoaaaince width
idinsttauctoinst idststuea by DoP&Tl the ofcida�st ho�aiding the postt of MTS sthou�a be taainstfeaaea to ain
equidva�eint caaae.

Shaid Ainupam Ma�idk stuggesttea that taaidiniding foa aoiding woak oin�idine sthou�a be idmpaatea to
ofcida�st idin a�� caaaest. CPFC idinfoamea that the inew�y aecauidtea Aststidsttaint Sectoin Ofceast have
beein gidvein taaidiniding foa woakiding oin IT stysttem.

The Boaaa took inote of the idinfoamatoin p�acea befoae idt.

Item No. 9: Sancton for Staf Strength for Reginona/ Ofcen  ammu,  anhminr an  Leh.

CPFC idinfoamea that the paoposta� idin thidst ageinaa aaaaeststest the coinceainst of emp�oyeest
of  J&K  EPFO  aegaaaiding  abstoaptoin  idin  EPFO.  A��  membeast  app�auaea  the  paoposta�  aina
we�comea the emp�oyeest of J&K EPFO idinto EPFO.

Shaid  Vidajesth  Upaahyay  staida  that  idf  moae  sttaf idst  aequidaea  foa  J&K  aina  Laaakhl  the
stainctoinea sttaeingth sthou�a be idincaeastea fuathea.

Shaid  Vidaya  Sagaa  Gidaid  stuggesttea  that  a  Regidoina�  Commidttee may be coinstttutea foa
Jammu & Kasthmida.

Shaid  P.  J.  Bainastuae  staida  that  the  emp�oyeest  of  J&K  EPFO  appaeheina  that  afea
abstoaptoin idin EPFO they cou�a be taainstfeaaea to othea paatst of Iinaida. The Hoin'b�e Chaidamain
a��ayea theida appaeheinstidoinst.

Shaid P. J. Bainastuae einquidaea about the sttatust of taainstfea of accouintst faom J&K EPFO to
EPFO. Shaid Sauaabh Bhagatl Commidststidoinea/Secaetaay to the Goveainmeint of Jammu & Kasthmida
(J&K, idinfoamea that idin 50% of the aidsttaidctst the paocestst of taainstfea hast beein comp�etea. The
Hoin'b�e Chaidamain appaecidatea the actve ao�e p�ayea by Shaid Sauaabh Bhagat idin paatcu�aa aina
thaough hidm thainkea a�� the emp�oyeest of J&K EPFO foa einstuaiding stmooth idmp�emeintatoin of
EPF Act idin J&K aina Laaakh.
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The Boaaa appaovea the paoposta� ast cointaidinea idin the ageinaa.

Item  No.  10:  Extenninon  of  probaton  perino  inn  the  ca re  of  Anninntant  Provin ent  Fun 

Comminnninoner  (APFC)  or  terminnaton  of  nervince   ue  to  non-comp/eton  of

probaton perino  – regar inng.

The Boaaa appaovea exteinstidoin of paobatoin peaidoa idin aestpect of the ofcea.

Item No. 11: Re inntrinbuton of  nanctone  pontn  of   uninor  Trann/aton Ofcer  an  Seninor
Trann/aton Ofcer.

Shaid Ram Kidsthoae Taidpathy stuggesttea that aoutine aamidinidsttaatve idststuest ineea inot be
baought befoae the Boaaa.

The Boaaa appaovea the paoposta� ast cointaidinea idin the ageinaa.

Item No. 12: Con uct  of  Computer  Data Entry  Skin//  Tent  for  appoinntment  to  the pont  of
Socina/ Securinty Anninntant inn EPFO un er SD-50 (Ino/aton) Mo e/ of TCS inON.

The Boaaa appaovea the paoposta� ast cointaidinea idin the ageinaa.

Item No. 13: Propona/n  for Cance//atonnSurren er of  Exempton un er  Secton 1� (4) of

Emp/oyeen’  Provin ent  Fun  &  Minnce//aneoun  Provinninonn  Act,  1952,

recommen e  inn  the  45th  meetng  of  Commintee  on  Exempte 

Entab/innhmentn.

The Boaaa appaovea the paoposta� ast cointaidinea idin the ageinaa.

Item No. 14:  Propona/n  for  Surren ernCance//aton of Exempton un er  Secton 1� (4) of

Emp/oyeen’  Provin ent  Fun  &  Minnce//aneoun  Provinninonn  Act,  1952  an 

app/incaton  for  winth rawa/  of  grant  of  exempton  beinng  p/ace  inn  the  46th

meetng of Commintee on Exempte  Entab/innhmentn.

Shaid Did�idp Bhattachaaya staida that stome exemptea esttab�idsthmeintst idin jute idinausttay ao inot
fu��y comp�y width �ega� paovidstidoinst aegaaaiding einao�meint aina paymeint of cointaidbutoinst. CPFC
aequesttea Shaid Did�idp Bhattachaaya to paovidae aetaid�st of stuch stpecidfc castest sto that ineceststaay
actoin cain be takein.

The Boaaa appaovea the paoposta� ast cointaidinea idin the ageinaa.

Item No. 15: Linnt of inne/inginb/e canen for wainver of  amagen rejecte  by Centra/ Provin ent

Fun  Comminnninoner.
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Shaid Vidaya Sagaa Gidaid aequesttea to favouaab�y coinstidaea the caste of �evy of heavy peina�
aamagest agaidinstt a chaaidtab�e oagainidstatoin idin Te�aingaina whidch woakst foa we�faae of aidstab�ea
chid�aaein. He stuggesttea that the Chaidamain sthou�a be ae�egatea powea to waidve aamagest �evidea
agaidinstt chaaidtab�e oagainidstatoinst.

The Boaaa took inote of the idinfoamatoin p�acea befoae idt.

Item  No.  16:  Connin eraton  of  reprenentaton   ate  0�.10.2020  an  hearinng  the

reprenentatve of Mnn. Srin Ganapathy Min//n company Pvt. Lt . (CBEnTNYn2�3)

for wainver of  amagen /evine  unn 14B of the EPF & MP Act 1952 inn comp/inance

winth the  inrectonn of Hon'b/e Ma ran Hingh Court containne  inn or ern  ate 

10.11.2020 inn WP (MD) 156�8 of 2020.

The Boaaa heaaa the aepaesteintatve of M/st. Said Gainapathy Mid��st Pvt. Lta. thaough vidaeo

coinfeaeince.  CPFC  thainkea  the  aepaesteintatve  aina  aststuaea  that  the  Boaaa  wou�a  take  a

aecidstidoin idin the mattea afea eva�uating both the oaa� ast we�� ast waidttein stubmidststidoinst maae oin

beha�f of M/st. Said Gainapathy Mid��st Pvt. Lta.

Shaid K. E. Raghuinathain stuggesttea that the idinteaestt may be chaagea whid�e the aamagest

may be waidvea of. Shaid Govidina Le�e staida that idin a�� castest idinteaesttl idinc�uaiding peina� idinteaesttl

sthou�a be chaagea whid�e theae sthou�a be a po�idcy foa waidvea of peina� aamagest. He stuggesttea

that c�eaa au�est aina Stainaaaa Opeaating Paoceauaest (SOPst, sthou�a be foamu�atea idin oaaea to

midinidmidste aidstcaetoin. Shaid Midchae� Didast staida that the Hoin'b�e Supaeme Couat hast he�a idin mainy

juagmeintst  that  meinst  aea  idst  ineceststaay  foa  �evy  of  aamagest.  Shaid  Ram  Kidsthoae  Taidpathy

stuggesttea  thatl  ast  idin  ESICl  the  Hoin'b�e  Chaidamain  oa  the  Executve  Commidttee  cain  be

authoaidstea to waidve aamagest. Shaid Suinkaaid Ma��estham staida that caae sthou�a be takein sto that

waidvea of aamagest idst aoine idin accoaaaince width paovidstidoinst of EPF Act.

Afea  aetaid�ea ae�idbeaatoinstl  the Boaaa  authoaidstea the Hoin'b�e  Chaidamain to  take a

aecidstidoin idin the mattea.

Item No. 1�:  Connin eraton of  reprenentaton  ate  2�.02.2015 of  Mnn.  Sree Saranwathin

Min//n Lt .  (TBnVLRn4981) for wainver of  amagen /evine  unn 14B of the EPF & MP

Act  1952  inn  comp/inance  winth  the   inrectonn  of  Hon'b/e  Ma ran  Hingh  Court

containne  inn or ern  ate  30.10.2019 inn WP No. 30343 of 2019.

The Boaaa authoaidstea the Hoin'b�e Chaidamain to take a aecidstidoin idin the mattea.

Item No. 18: Appoinntment of Connu/tant for Se/ecton & Revinew of Cunto inan an  Se/ecton

of Externa/ Concurrent Au intor.

The Boaaa appaovea the paoposta� ast cointaidinea idin the ageinaa.

04-03-2021 Saidinagaa 



8 | Page

Item No. 19: Extenninon of tenure of Externa/ Concurrent Au intor an  Cunto inan.

The Boaaa appaovea the paoposta� ast cointaidinea idin the ageinaa.

Item No. 20: Extenninon of Tenure of ETF manufacturer of SBI MF & UTI MF t// 30.06.2021.

The Boaaa appaovea the paoposta� ast cointaidinea idin the ageinaa.

Item No. 21: Non app/incaton of innnuer bane  Exponure Linmintn to the GOI Servince  Bon n.

The Boaaa appaovea the paoposta� ast cointaidinea idin the ageinaa.

Item No. 22: Statun Note on Defau/te nDowngra e  Securinten of EPFO.

The Boaaa took inote of the idinfoamatoin p�acea befoae idt.

Item No. 23: Rea/inzaton of capinta/ gainnn from equinty innventmentn.

Shaid Vidaya Sagaa Gidaid staida that EPFO�st fuinast sthou�a be paotectea faom maaket aidstk. Shaid
R. Kaauma�aidyain staida that the �ostst idincuaaea oin idinvesttmeintst idin IL&FS idst a mattea of coinceain. Shaid
Did�idp Bhattachaaya expaeststea coinceain ovea the stidginidfcaint �ostst idincuaaea oin the idinvesttmeint idin
Re�idaince.

CPFC staida that aetuainst oin idinvesttmeint sthou�a be aststeststea oin the bastidst of oveaa�� aetuainst
aina inot oin the bastidst of a few sthaaest goiding up oa aowin. He staida that EPFO hast beein idinvestting idin
equidty stidince the yeaa 2015. The peaceintage of idinvesttmeint idin equidty hast goine up faom 5% idin
2015 to 15% idin 2021.  

Shaid P. J. Bainastuae poidintea out that EPFO hast beein ab�e to coinstidstteint�y aec�aae hidgh
idinteaestt aatest aue to the hidghea aetuainst accauiding faom idinvesttmeintst idin equidty.

CPFC idinfoamea that EPFO aida inot ste�� sthaaest auaiding the painaemidc whein the maaket
wast aowin. By ste��iding �ateal EPFO aea�idzea appaoxidmate�y Rst. 500 caoae moae thain expectea.

Shaid K. E. Raghuinathain idinfoamea that the FIAC hast beein meeting aegu�aa�y aestpidte the
COVID painaemidc. He staida that aowingaaaea stecuaidtest aae watchea oin a aaid�y bastidst aina efoatst
aae maae to aecovea ast much ast poststidb�e faom stuch stecuaidtest. He fuathea idinfoamea that whein
EPFO idinvesttea idin theml theste stecuaidtest weae hidgh�y aatea. Shaid P. J. Bainastuae aeidteaatea that
FIAC veay caaefu��y fo��owst a juaidcidoust paocestst idin oaaea to stafeguaaa the woakeast' moiney.
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It wast idinfoamea that idin the eveint of a favouaab�e aecidstidoin idin a caste paesteint�y uinaea
coinstidaeaatoin of the Hoin'b�e Supaeme Couatl paidmacy of EPFO'st auest ovea othea auest wou�a
be esttab�idsthea. Thidst wou�a fuathea facid�idtate aea�idstatoin of auest faom aefau�ting stecuaidtest.

The Boaaa took inote of the idinfoamatoin p�acea befoae idt.

Item No. 24: Statun Note on /intgatonn inn Hon’b/e Supreme Court on Hingher Penninon Canen.

The Boaaa wast idinfoamea that aay to aay heaaidingst idin the Hoin'b�e Supaeme Couat aae
expectea to commeince faom 23.03.2021.

The Boaaa took inote of the idinfoamatoin p�acea befoae idt.

Item No. 25: Propona/ for Rentrinctng Winth rawa/ Beneft from Penninon Scheme.

Shaid Vidajesth Upaahyay staida that widthaaawa� of amouint faom peinstidoin accouint idst inot
peamidttea idin  ainy  peinstidoin  stcheme.  He  stuggesttea  aemova�  of  the  paovidstidoin  foa  widthaaawa�
beineft uinaea EPS 1995. Shaid P. J. Bainastuae a�sto stuggesttea that ino widthaaawa�st faom peinstidoin
fuina sthou�a be a��owea.

Shaid Vidaya Sagaa Gidaid aina Shaid Ram Kidsthoae Taidpathy stuppoatea the paoposta� to aesttaidct
widthaaawa�  beineft  faom  peinstidoin  stcheme.  Shaid  Midchae�  Didast  aina  Shaid  K.  E.  Raghuinathain
stuppoatea the paoposta� but stuggesttea that widthaaawa� beineft may be a��owea afea oine yeaa
faom exidt faom emp�oymeint aathea thain afea two yeaast.

Afea  aetaid�ea  ae�idbeaatoinstl  the  Boaaa  appaovea  the  paoposta�  ast  cointaidinea idin  the
ageinaa.

Item No. 26: Framinng of Penninon Schemen un er the Co e on Socina/ Securinty 2020.

Shaid Vidajesth Upaahyay staida that theae idst a ineea foa aefoamst idin Peinstidoin Scheme. He staida
that idincaeastiding the midinidmum peinstidoin to Rst. 3000 pea mointh idst a�sto �idinkea to the aefoamst. He
staida that  maidintaidiniding idinaidvidaua�  accouintst  foa  peinstidoinl  wou�a eincouaage idinaidvidaua�st  to pay
moae cointaidbutoin to get hidghea peinstidoin.

Shaid  Govidina Le�el whid�e stuppoating the paoposta�l  aequesttea to einstuae that actuaaida�
va�uatoin of the inew stcheme idst bastea oin the coaaect va�ue of �idfe expectaincy.

Shaid Did�idp Bhattachaaya staida that steaidoust aidstcuststidoinst aae aequidaea befoae foamu�ating
the  inew  peinstidoin  stcheme.  He  emphastidstea  that  the  beineftst  avaid�ab�e  uinaea  the  exidstting
peinstidoin stcheme sthou�a be cointinuea idin the inew stcheme a�sto.

Shaid R. Kaauma�aidyain aequesttea to aefea the ageinaa idtem aina a��ow the taaae uinidoinst to
foam ain opidinidoin oin the paoposta�.
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Shaid  Vidaya  Sagaa  Gidaid  staida  that  EPS  1995  wast  faamea  afea  maaathoin  aidstcuststidoinst.
Sidmid�aa�yl the inew peinstidoin stcheme a�sto aequidaest aetaid�ea aidstcuststidoinst. Meainwhid�el the exidstting
peinstidoin stcheme sthou�a inot be aidsttuabea.

Shaid  Ram Kidsthoae Taidpathy  emphastidstea the ineea to idinc�uae expeatst  idin  the aetaid�ea
aidstcuststidoinst foa faamiding the inew peinstidoin stcheme.

The ageinaa idtem wast aefeaaea.

Item No. 2�: Recommen aton of rate of innterent to be cre inte  to Emp/oyeen’ Provin ent

Fun  membern account for the fnancina/ year 2020-21.

The ageinaa idtem ast aecommeinaea by the FIAC wast aidstcuststea aina ae�idbeaatea by the
Ceintaa� Boaaa aegaaaiding the paidincidp�e aina po�idcy of idincome aidsttaidbutoin faom Debt aina Equidty
to coinstidaea the idinteaestt idincome/capidta� gaidinst foa aecommeinaiding the aate of idinteaestt foa the FY
2020-21.
 

The  aeaemptoin  of  the  ETF  idinvesttmeintst  maae  auaiding  the  peaidoa  01.01.2017  to

30.06.2017  to  be  comp�etea  by  31.3.2021  aina  capidta�  gaidinst  to  be  aea�idstea  faom  equidty

idinvesttmeintst ast aecommeinaea by the 162ina FIAC wast a�sto ae�idbeaatea aina appaovea by the

Ceintaa� Boaaal to be idinc�uaea ast the idincomest to be aidsttaidbutea foa the FY 2020-21.

 

Afea aetaid�ea ae�idbeaatoinst oin the ageinaal the Ceintaa� Boaaa aecidaea to aecommeina

the aate of idinteaestt of 8.50% foa the EPF ba�aincest idin FY 2020-21 width the aemaidiniding ba�aince of

idincomest ast stuap�ust.

Other Innuen

Shaid Vidajesth Upaahyay staida that idin oaaea to aaaaestst the paob�emst facea by emp�oyeast

aina emp�oyeest auaiding the COVID peaidoal EPFO hast takein aemaakab�e idinidtatvest whidch have

beein appaecidatea by a�� coinceainea. Shaid Vidajesth Upaahyay appaecidatea the paactce of keepiding

the CBT membeast idinfoamea of aeve�opmeintst idin EPFO thaough mointh�y DO �etteast.

Shaid Ram Kidsthoae Taidpathy coingaatu�atea the Hoin'b�e Chaidamain foa ho�aiding the meeting

of CBTl EPF idin Saidinagaa.   He a�sto ackinow�eagea the gooa woak aoine by the ofceast aina sttaf of

EPFO auaiding thidst peaidoa. He staida that the famid�idest of ofcida�st of EPFO who �ostt theida �idvest aue

to COVID sthou�a be gidvein aue beineftst idin tme. The Hoin'b�e Chaidamain obsteavea that EPFO hast

aoine  commeinaab�e  woak  auaiding  the  peaidoa  of  the  painaemidcl  appaecidating  that  the

fuinctoiniding of EPFO hast gaeat�y idmpaovea. 

Shaid  Paabhakaa  J.  Bainastuae  idinfoamea that  stidince the �astt  meeting of  the Boaaal  yet

ainothea awaaa hast beein coinfeaaea oin EPFOl vidz. P�atinum Paatinea Awaaa foa aegidstteaiding moae
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thain 25 �akh taainstactoinst oin UMANG App. He stuggesttea that aue aecoginidtoin sthou�a be gidvein

to the ofcida�st who have peafoamea exceptoina��y. 

Shaid Suinkaaid Ma��estham appaecidatea the woak aoine by EPFO auaiding COVID painaemidc.

He staida that idin oaaea to make the steavidcest of EPFO moae acceststidb�e to a�� emp�oyeestl estpecida��y

thoste eingagea oin cointaact aina idin beeaid idinausttayl theae idst a ineea to �idink KYC aetaid�st width UAN

accouintst idin aestpect of the emp�oyeest foa whom thidst exeacidste aemaidinst to be comp�etea.

Shaid Vidaya Sagaa Gidaid staida that idin castest of aeath of ofcida�st aue to COVIDl appoidintmeint

of famid�y membeast oin compaststidoinate gaouinast sthou�a be expeaidtea. He stuggesttea foamatoin

of a taidpaatte foaum to aeaaestst gaidevaincest of sttaf membeast. He uagea that aequesttst of SSAst

foa  idintea-aegidoina�  taainstfea  be  acceptea  idin  geinuidine  castest.  CPFC  idinfoamea  that  uinaea  the

guidaaince of the Hoin'b�e Chaidamainl a stcheme hast beein idmp�emeintea to paocestst aequesttst of

SSAst foa idintea-aegidoina� taainstfea idin a faida aina taainstpaaeint maininea.

Shaid Ram Kidsthoae Taidpathy stuggesttea that idin oaaea to aaaaestst idststuest of sttaf membeastl

aegu�aa  meetingst  sthou�a  be  he�a  width  theida  aepaesteintatvest.  He  aequesttea  to  favouaab�y

coinstidaea aequesttst of Einfoacemeint Ofceast foa taainstfea widthidin the aegidoin.

Shaid R. Kaauma�aidyain stuggesttea to put idin p�ace a mechainidstm to aeaaestst gaidevaincest of

sttaf membeast. He stuggesttea thatl idaaestpectve of the geineaa� po�idcyl aequesttst foa taainstfea oin

stpouste gaouina sthou�a be aecidaea oin a caste by caste bastidst.

Shaid Suinkaaid Ma��estham expaeststea coinceain ovea ae�ay idin inotfcatoin foa einhainciding the

beineftst uinaea EDLI Scheme aestpidte appaova� of the Boaaa. CPFC idinfoamea that the mattea idst

uinaea coinstidaeaatoin.

Shaid S. K. Shaama obsteavea that EPFO idst fuinctoiniding veay efcideint�y whidch idst a aefectoin

of idtst capab�e �eaaeasthidp. He paatcu�aa�y appaecidatea the exceptoina�  woak aoine by the IT

aepaatmeint of EPFO. Shaid K. E. Raghuinathain a�sto coingaatu�atea CPFC foa �eaaiding EPFO thaough

tough tmest uinaea the ab�e guidaaince of the Vidce Chaidamain aina the Hoin'b�e Chaidamain.

The meeting einaea width vote of thainkst to the chaida.

********************
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ANNEXURE A 

Linnt of membern who aten e  the 228th meetng of Centra/ Boar  (EPF) 

1. Shaid Apuava Chainaaal Secaetaayl Midinidsttay of Laboua & 

Emp�oymeint

Vince-Chainrman

2. Mst. Sidbainid Swaidinl Aaaidtoina� Secaetaay & Fidinaincida� Aavidstoal 

Midinidsttay of Laboua & Emp�oymeint.

Centra/ Government'n

Reprenentatven

3. Shaid V. S. Kuinaul Aaa�. Chidef Secaetaayl Laboua Depaatmeintl 

Goveainmeint of Haayaina.

State Governmentn'

Reprenentatven

4. Shaid Raj Kumaa Khataidl Aaa�. Chidef Secaetaayl Laboua 

Depaatmeintl Goveainmeint of Kaainataka.

5. Shaid Satyajeet Rainjainl Aaa�. Chidef Secaetaayl Laboua 

Depaatmeintl Goveainmeint of Keaa�a.

6. Shaid Jawaida Akhtaal Secaetaayl Laboua Depaatmeintl 

Goveainmeint of Westt Beinga�.

7. Shaid Nidaaj K Pawainl Secaetaayl Laboua Depaatmeintl 

Goveainmeint of Rajastthain.

8. Shaid Vidpu� Midtaal  Aaa�. Chidef Secaetaayl Laboua Depaatmeintl 

Goveainmeint of Gujaaat.

9. Shaid Paem Paakasthl Specida� Secaetaayl Laboua Depaatmeintl 

Goveainmeint of Uttaa Paaaesth.

10. Shaid Midchae� Didast

Emp/oyern’

Reprenentatven

11. Shaid Sougata Roy Chouahuay

12. Shaid K. E. Raghuinathain

13. Shaid S. K. Shaama

14. Shaid Govidina Le�e

15. Shaid Ainupam Ma�idk

16. Shaid Hidaainmay J. Painaya Emp/oyeen’

Reprenentatven
17. Shaid Paabhakaa J. Bainastuae

18. Shaid Suinkaaid Ma��estham
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19. Shri R. Karumalaiyan 
(substitute of Shri A. K. Padmanabhan) 

20. Shri Vidya Sagar Giri, 
(substitute of Shri Ramendra Kumar) 

21. Shri Ram Kishore Tripathy 
(substitute of Shri Harbhajan Singh Sidhu)  

22. Shri Dilip Bhattacharya 

23. Shri Virjesh Upadhyay   
Special Invitee 

24. Shri Saurabh Bhagat, Commissioner/Secretary, Labour & 
Employment Department, Government of Jammu & Kashmir 

25. Shri Sunil Barthwal, Central PF Commissioner Member Secretary 
 

 

 

Following members could not attend the meeting:- 

1. Additional Secretary to the Government of India, Ministry of 
Labour & Employment. 

 
 
 
 
 

Central Government's 
Representatives 

 

2. Joint Secretary to the Government of India, Ministry of Labour 
& Employment. 

3. Director General Labour Welfare, Ministry of Labour & 
Employment. 

4. Joint Secretary (Pension Reforms), Department of Financial 
Services, Ministry of Finance. 

5. Secretary to the Government of Andhra Pradesh, Labour 
Department, Hyderabad. 

 
 
 
 
 
 

State Governments' 
Representatives 

6. Secretary to the Government of Chandigarh Administration, 
Labour Department, Chandigarh. 

7. Secretary to the Government of NCT Delhi, Labour Department, 
New Delhi. 

8. Secretary to the Government of Madhya Pradesh, Labour 
Department, Bhopal. 

9. Secretary to the Government of Maharashtra, Labour 
Department, Mumbai. 
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10. Secretary to the Government of Punjab, Labour Department, 
Chandigarh. 

11. Secretary to the Government of Tamil Nadu, Labour 
Department, Chennai. 

12. Secretary to the Government of Telangana, Labour 
Department, Hyderabad. 

13. Shri Arun Chawla  
Employers’ 

Representatives 
 

14. Shri Atul Sobti 

15. Shri Ashish Wig 

16. Shri Sanjay Bhatia 
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