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INCOME AND EXPENDITURE ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' PROVIDENT FUND SCHEME




EMPLOYEES' PROVIDENT
INCOME AND EXPENDITURE ACCOUNT
(EMPLOYEES' PROVIDENT

Dr.
Previous Year 5. No. EXPENDITURE Amount Rs,
1) (2) 3 {4)
1,044,708 361 99 1. Salaries of Officers and Staff 1,184,890,998.16
125.470,335.32 2. Allowances & Honorarium 219,905,352.60
26450617.14 3. TA & LTC 40.885.463.90
169221.302.68 4, Pension/Family Pension/Dealh~cun-Retirement 247 482,504 238
Gratuity

— 5 {a)  Swff Provident Fund {Board's share) —
164,138.34 (&) S.PF D.L.1 Benefitz 49 800.00
405 947 164,43 6, (a)  Other charges (Recuming/non-recurring) 468 320487.02
17.775,298.54 (bl Maintenance of Office Building/statf quarters 28.640,989.63
406191831 7. (a) Grants 249385173

— {(by Refund of G.1.5 Savings Fund —

1.793,794,956.75 Total Expenditure incurred on EPF Scheme 2,192,669,537.34
- 8. Expenditure incurred on Administration of : -
345,050,806.44 (a} E.P.S.Scheme 422.683.219.81
2159588293 (b} E.D.LTScheme 26,417695.19
2367600 {¢) AEC.D.Scheme 12,052.00
379.483,929.40 9. Excess of Incomne over Expenditure 1.098.746.270.55

2,339,949,251.52

TOTAL

3,740,528,781.89




FUND ORGANISATION
FOR THE YEAR 1998-99
FUND SCHEME, 1952)

Cr.
Previous Year 5. No. INCOME Sch. No. Amount Rs.
(3) (6) ! 6.9 o
1.972276.491.58 l Receipt by way of administranve M 300835045034
charges, Inspection charpes
and Pensl Damages
179.667,758.82 2 Interest eamed on [nvestment of surplus 155.126.495.67
Administration Fond
351.365.562.70 Receipt from Pension Fund & other Accounts (1) 479523443.98
Miscellaneous Receipt 97528.391.90

36,639.438 36

PR S

Excess of Expenditure over Income

2,539,949.251.52

3,740,528,781.89




INCOME AND EXPENDITURE

Dr.
Previous Year 5. No. EXPENDITURE Amount Rs,
{1 (2) Q) (4)
— L Excess of Expenditere over Income: —
200,000,000.00 Z Provision for Building Construction Fund: 450¥.000,000.00
12224701 46 3 Provision for Maintenance (Repair, renewal 31.359,010.37
and replacement) Fund:
167.259.22794 4 Balance carried down 10 Balance Sheet: 567387.260.18
379.483,929.40 TOTAL 1,098,746,270.55




APPROPRIATION ACCOUNT

Cr.
Previgus Yeur S. No. INCOME Amount Rs.
(1 {2) )] Q)]
> AR i E ssoof Income over Tapendivis 1{=. "4, 27055
— 2 Balance carmed down to Ialance Sheei : —
379,483,929.40 TOTAL 1.098,746,270.55
Previowus  Year Fomt Note:
{i) The accounts have becn vo A on actual busis.
Rz, 1667 su lh i Fyjrendituic in L Al T Rs. &7 1 54 Lakbs
Eployees’ nm Jue
Rs, 024 Lol (i} Ependitur irred for Adinanstration of Rs. Q.00 | kb
ALC DS chene.
(iv) Cstimated mmount in arresr e

Rs. 1832 Lakhs

{

the employers but not rec ved

j

(a) Administrative b
Rs. 2064 4. 1 ukhs
{0 Inspection charges

Sd/-
(S.K. RAY)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFTICER and CENTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' PROVIDENT
BALANCE SHEET AS AT
(EMPLOYEES' PROVIDENT

Previous Year 5. No. LIABILITIES Sch. No. Amount Rs.

255070.164.973.51 1. Employees’ Provident Fund AJc | 321.112.438.095.41

£26.549,538.20 2 Unclaimed Deposit Account Y 1.088,769.865.31

4,778.786,124 82 3 Special Reserve Fund vV 5.351.440310.55

4, Interest Suspense Afe:

53779413, 970.67 {a) Balance in the Account to be W 37.9012.021,384.00
credited 10 members Afc upto 31.3.99

38,025,742.712.44 (b)  Amount received during the year & 1o 43.849.686,505.77
be credited to members A/C next year

TO4952.954.54 5. {a) Suwaff Providemt Fund Account Wil 931,781,397.36

-7.658.000.48 {by Siaff Provident Fund Interest Afc VIl -19.73G,744.16

704,045 .468.94 & Pension-cum-Gratuity Afc (Staff) X 911,339,943772

2,843.601.269 35 7. Investment {luctuation Afc X 3.114,137.640.57

661.650.46 S Secunity Deposils 72436446

356,726,260,563.45 TOTAL 414,302,608,762.99




FUND ORGANISATION
31ST MARCH, 1999
FUND SCHEME, 1952)

Previous Year S. No. ASSETS Sch. No. Amount Rs,

[ Investment Account:
355,76,896.724.56 (2) Employees' Provident Fund XV 412,777,283,655.20
06533057376 {by Staff Provident Fund XV 02681697726
T 438.812.06 (c) Pension-cum-Gratwity Fund XV 911.808.9%0.56
2.648.783.807.50 (di  Administration Fund XV 3,393491,90590
2 I.and and Building:
344 500 852 35 {(a) Assets acquired 1.087,465,992.02
$22.393.25845 {by Advances paid 770,436.000.33
181,955.934.10 3 Recoverable Advances (Stalf) XX 265,699.211.92
119.569.8%0.71 4, Special Reserve Fund {Recoverable) 434374,135.17
754.369.20 5. Security Deposits {Advance (o parties} 749,196.20
407 41764160 6. Remitlance i Lransit XX 514,992.15583
3329738 7. Cash in hand 31,256.80
-461,868.520.56 8 Cash in Bank XX ~915,292.335.50
187,934,382.53 g, Sundry Debits xxi 303,766,223 55
361,628,150,024.04 TOTAL 420,471,626,371.24




Previous Year S. No. LIABILITIES Scht. No, Amount Rs.
356,726.260,563.45 Total B/F 414.302,608,762.99
206905522381 g Building Construction Fund X1 ‘2,731.423.300.(1)
19,224 87928 10. Building Maintenance (Repair, renewal xiT 5477241579

& replacement) Fund

230365217256 1. Revenue Surpius X 287103943274
10.088,610.39 12. {a) Group Insurance Scheme (Oid) 1008861039
(-)275933.54 (b)  Group Insurance Scheme {New) 72.427.66
500,144 50805 {3 Sundry Credits XV 501,621 42).67
361,628,150,024.04 TOTAL 420,471,626,371.24

10



Previous Year

5. No. ASSETS Sch. No. Amount Bs.
361,628.150,024.04 Total B/F 420471.626.37124
361,628,150,024.04 TOTAL 420,471,626,371.24
Previgus Year Foot Note: Current Year
11! The accounis have been compiled on acwal basis,
(i) Estimated amecunt due from the employers but nol received:
Rs. 28617 Lakhs (a) E.PF Cootribution Rs. 33831.73 Lakhs
Rs, 6702 Lakhs (b} Penal Damages on Contribution, Adm
charges and I[nspeclion charges Rs. 9465.32 Lakhs
(1} The investment of SPF & Pension-cum-Gratity
Fund are shown in the Balance Sheet at Cost Price.
(iv) Out of the Building Construction Fund of Rs. 2.73,14.23,300.00,

(v}

the cost of Land & Building acquired as on 31.3.99
including the advances paid is Rs. 1,8§5.79,04 99235 and the
balance of Rs. 87.35,18,307.65 is invested alongwith EPF
Administration Fund,

All the fixed assets except Land & Building are
ireated as Revenue Expendirure and no depreciation
is provided on Land & Building as per manual provision,

Sdv-
(S.K. RAY)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER and CENTRAL PROVIDENT FUND COMMISSIONER
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1997-98

Rs. P.

1.812,760,460.71
155,014,012.02
450201885
1,972,276,491,58

320,949.762.99

3041579.77
351,365,562.76

15,540,353.87
1.338.000.00
16,878,353.87
1,338.000.00

- 1487544590

-13,537,445.90

30,415,799.77

SCHEDULE No. I
Details of Income

I Adm. charges
2. Inspection Charges
3. Penal Damages

TOTAL

SCHEDULE No. T

Receipts from Pension fund and other Accounts :

1. From Pension fund for Admn. of Employees’

Pension Scheme
2. From olher Accounts
TOTAL

Details of Receipt from other Accounts

. From Admnistration of EDLY Scheme

2. From other Accounts

Less :

. Amount transferred (0 other Accounts

2. Transferred from Afc No. 2 o Afc NO. 4 &
Vice-Versa as per Regional Office Accounts
& Central Qffice Account

TOTAL

BALANCE

1998-99
Rs. P

2772464463 83
230,719,766.47
5,166,220.04
3,008,350,450.34

440,888.656.33

38.634,787.65
479,523,443.98

77.271,333.17

77,271,333.17

3.351,591.86

3528495366

38,636,545.52

38.634,787.65

12



1997-98
Rs. P.

222.326.780552.60

36,434.866,722.40

105.115,640.50

26,772.17821498
203,818,945.97

285,842,760,076.45

23.766853.11251
5597086735

6.536.118.268.00
887,167.85
396.482.627.53
16,283,055.50

30,772,595,102.94

255.070,164.973.51
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SCHEDULE No. I
Employees’ Provident Fund A/c

Balance as per jast Balance Sheet

Add:

b

o

Contribution (including refund of
wilhdrawal)
received during the year

Coniribution received by way of
transferred securities (HQ Office contra)

Interest credited (0 members account

Qther Receipts

TOTAL

Less :

~ oW s L

Payment made during the vear to oul

going members on final seltlement

Premia paid duning the year on members Life

Insurance Policies

Loan paid during the vear (o the members
Employers share forfeited during the year
Unclaimed Ceposit Account

Miscellaneous Payment

Amouni of securities transferred back 1o
exempted establishmenis

TOTAL

BALANCE

1998-99
Rs. F.

255070,164973.51

4954179944334

34957113064

52.782287.826.73
48660620584

358,230,519,580.06

28.819.882.775.72
3.146,190,789.59

4,246619,103 84
272604781 61
55447713389

78,306,900.00

37,118,081,484.65

321,112,438,095.41




1997-98

Rs. P.

83650977585

887.167.85

837,396,943.70

10,847,405.50

826,549,538.20

4.267.278,400.07

93400

51207340800

4,779,352,742,07

119.323.25
44729400

566,617.25

Ly, 778,786,124.82

SCHEDULENo. IV
Unclaimed Deposit A/C

Balance as per last Balance Sheet
Add -

Amaount transferred during the year

fess

Amount paid duoring the year

BALANCE :

SCHEDULE Na. v
Special Reserve Fund :

Balance as per last Balance Sheet

Add:

L. Amount received from Employers during

the year

2. Interest on SRF Account’

TOTAL
Less :
1. Amount paid as death relief

2 Amount paid from SRF Account

TOTAL

BALANCE :

1998-99
Rs. P,

826549,53820 -

272,604,781.61

1,099,154,319.81

10.384.454.50

1.088,769,865.31

4.778,786,124.82

57345433498

5,352,240,459.80

136,704.25
663.445.00

800,149.25

5,351,440,310.55

14



1597-98
Rs. .

81.490,255509 38

20,772.178,214.98
207,000.00

105,905,444 10
512,073 408.00
32047747163

27,710,841,538.71

53.779413.970.67

37.956.119.149.20

508.082.00

13,473.693.05

2.538.245.62

303971100
S0063,830.97

38,025,742,712.44

91,805,156,683.11

15

SCHEDULENo. VI

Interest Suspense AJjc

Balance as per Jast Balance Sheet

L.ess:

2

Interest credited 10 members account

Interest paid on deposits refunded (o
excmpted estis.

Interest paid to vendors
Interest accured on SRF Afc adjusted

Interest accrued of Fluctuaton Account
adjusted

TOTAL:

Balance in the Accounts to be credited (o
the subscribers accounts upto 31.3.99

Add -

Lad

Interest realised on investinent of

securilies

Interest on Saving Bank Accounts
{Central}

lnterest on Saving Bank Accounis
{Regional)

lnterest on securities received from the
establishments

Interest realised from members on loans

Penal Damages on belated coniributions
received during the year

TOTAL

BALANCE :

1998-99
Rs. P.

91.805,156,683.11

5278228782673
4.272,351.50.

191,888,633.58
57345433498
341232,15232

53,893,135,299.1)

37912021.384.00

43688,541,015.48

546,225.00

50.383.32347

5.247.553.77

2.660,375.00
10Z.308,013.05

43,849,686,505.77

81,761,707,889.77




1997.98

Rs. P.

534.642.549.12

313214.682.00

62.502,300.00
910,359,531.12

62.563,483.75

128 808,578 0
21,240,640.00

212,612,701.75

697,746,829.37

12.204.476.17

21,240,640.00
3344511617

26,238991.00

7,206,125.17

—_——

704,952,954.54

SCHEDULE No. VII
. A. Staff Provident Fund :

Balance as per last Balance Sheet
Add :

. Contribution {including refund of

withdrawal} received during the year
2. Boards Share

3. Interest credited t© members Account

TOTAL :
Less :

l. Payment made dunng the year to
outgoing members of final settlemeni

2 Premia paid during the vear on members

Life Insurance Policies
3. Loan paid during the year to the members

4. Other payments (transfer to other Regions)

TOTAL :

BALANCE :

B. SPF AJc transferred from other Regions :
Balance as on Ist Apnl

Add:

Amount transferred to the Regions

TOTAL :

Less ;

Amount received from olher regions

Balance :

TOTAL (A+B):

1998-99
Rs. P.

697,746,829.37

435,287.187.00

98,144.382.82

1,231,178,399.19

5373836200

176,689.949 00
24,695479.00

257,123,790.00

974.054,609.19

7,206,125.17

24.695,479.00

31.901.604.17

24,174.816.00

7.726,788.17

981,781,397.36

16



1997-98

Rs. L.

(-) 13,022.796.10

68.444.175 39

11154200

55,431,578.29

62,502.300.00

58831777

63,090,677.77
() 7,658,099.48

575.366,069.27

60,000,000.00

09.966,7031.25

705,332,772.52

128736358

1,287,303.58

704,045,468.94

17

SCHEDULE No. VIII
Staff Provident Fund Interest Account ;

Balance as per last Balance Sheet

Add:

1. TInterest reaiised on wvestment of

securities

[

Interest on Saving Bank Accounl

TOTAL -
Less :

. Interest credited o members accounts
during the ycar

2 Interest paid 10 vendors

TOTAL :

BALANCE:

SCHEDULE No. IX

Pension—cum-Gratuity Afc

Balance as on last Balance Sheet

Add :

L. Amount transferred from Afc No. 4

2. Interest realised on Saving Bank Account

3. Imterest realised on Securitics

TOTAL:

Less :
. Paymeat made by the Regions

2. Interest paid 1o vendors

TOTAL :

BALANCE :

1998-99
Rs. P

{-) 76.58.099.48

87.842.139.31

B0184,039.83

98,144,382 .82

1. 770401.17
99,914,783.99
() 19,730,744.16
704 .045.4068.94
120,000,000.00
700

89.030,282.46

$13,075,758.40

1,735,814.68

1,735,814.68

911,339,943.72



1997-98
Rs. P.

2.670,645,596 94

147,521,799 22

320477471 63

2,843,601 .269.35

2.843,601,269.35

1.745.220448 Ri

200.000,000.00
123,828,775 00

2,069,055,223.81

Note

SCHEDULENo. X
Investment Flactuation Account :

A, Gain on redemplion of secuniies
accounted upta 1997-98

B. Gain\ioss on purchuse of securities

C imerest on Flucwation Al

TOTAL :

Less ¢

Gain/Loss on sale of Secunies

BALANCE :

SCHEDULE No. X1

Building Construction Fund :
Balance as per tust Balance Sheet
Add - )

). Provisions made during the year

2 Interest credned 1o the Fund

TOTAL :

1998-99
Rs. P

2843.601.269.35

-70,695,781.10

341,232,152.32

3,114,137,649.57

3,114,137.640.57

206905522381

300.000.000.00
162368076.19

2,731,423,300.00

The cost of land and building acquired including advances paid as on 31.3.99 is Rs, 1,85,79,04,992.35 and the
amount avaiiable for construction purposes as on 31.3.9% is Rs. 873518 307.65

5.345376.64

12,224701 46

1,654.801.18

19,224,879.28

SCHEDULE No. XT1

Building Maintenance (Repairf renewal,
replacement) Fund :

Balance as per last Balance Sheet
Add:

1. Amount appropriated from Revenue
Surplus during the year

2. Imerest credited

TOTAL :

19.224.879.28

31.355.010.37

4,188,526, 14

54,772,415.79

18



199798
Rs. P

213639294462

2,136,392,944.62

167,259,22794

2,303,652,172.56

8.092.772.67
TTAR 02282

721603647
1,482.899.33
40.578.32
§95,000.00

5.285,000.00

§75.009.00

19

SCHEDULE No. XT1I
Revenue Surpliyy

Balance as per last Balance Shect

Less :
. Amount adjusted by the Regionat Office

2. Excess of Expenditvre over Income
transferred from Income and Expenditure
Appropriation  Account

Add:
. Amount Adjustcd by Regional Offices

2. Exccess of income over expenditure
rransferred from Income and Expenditure

Appropriation  Account

BALANCE :

SECHEDULE No. XTV

Sundry Credits :

A. Regivnal :

a. {1y Suspense A/c {unclassified) BEPF
(11} Administration Fund (Suspense A/C)
(1) Suspense Afc (unclassihied) SPF

b. Irregular Payments

¢ Over Payments

d. AECD (DA} Afc

¢. Amount payable to EDLI Account

B. Central :

A Excess credit in S.PF Investinen:
Accounts

b Amount Invested i 77 Account

c. Erroneous credits (o Account No. §

d. Amount not accounted for by the Regions
though received in AJe No. 5 from Ajc Nol

199899
Rs. P,

3303,652.172.56

—_—

2,303,652,172.56

—— e

567,387,260.18

_—

2,871,039,432.74

704107099
10458590032
532774231
7.216.036.47
143767278
40578.32
89500000

5.285.000.00

BI5.009.00



1997-98
Rs. P

122,513339.00

259.744.934.60
15,586,895.88
1,003,020.00

500,144,508.09

311,434.930.024.31

43378,594759.42

{-1147.521.799.22

354,666,003,024.51

453,585,700.00

453,585,700.00

354,212,417 324.51

SCHEDULE No. XTIV

e, Amount credited 0 Accouni No. 1 but
not debited 0 Afc No. 5

f.  Erroneous credit to Accounl No, 5
g. Excess credit (o Account No. 8

h. Excess credit to Accouni No. Y
TOTAL :

SCHEDULE No. XV

Investment Account of
Employees’ Provident Fund

A. Securities Purchased Centrally

Balance as per last Balance Sheet

Add:

{. Amouni jnvesied centrally (Cost Price)

2. Gain yn purchase of securities for the
year 1998-99

TOTAL
Less :

1. Loss on sale of securities

2 Scctlritics redeemed during the year

TOTAL:

Balance (A) :

1998-99
Rs. P.

122,513.339.00

238,032,516.60
7.348,535.88
1.003.020.00

501,621,421.67

354212417324 51

60] 19467,781.10

- 70,695,781.10

414,261,189,324.51

3,249.649,300.00

3,249,649,300.00

411,011,540,024.51

20



1997-98
Rs, P.

1.405.646,819.05

103,115,640.50

1,510,762,45%.55

16,283,059.50

1,494,479,400.05

355,706,896,724.56

538,115.403 86

128.424.269.90

666,539.673.76

1.209,100.00

665,330,573.76

57255990448

132,101,707 58

704,661,612.06

222.800.00

704,438,812.06

21

B. Securities transferred by Regions :

Balance as per last Balance Sheel

Add :
. Securities received {Accepted Valug)

2. Other Adjusiments

TOTAL
Less :

Securities retumed to Establishments
{Accepled Value)

Balance (B) :

TOTAL (A} + (B) :

SCHEDULE No. XVI
Investment Account of

Staff Provident Fund :
Balance as per last Balance Shee
Add:

Amount invested Centrally (Purchase Price)

Less :

Value of Secunties redeemed
BALANCE :

SCHEDULE No, XVTI

Investment Account of
Pension-cum-Grautity Fund (Staff) :

Balance as per last Balance Sheet

Add :

Ajnount invested centrally

{Purchase Price)

Less :

Value of sccurities redeemed during the year

Balance :

1998-99

14944 7940005

349,571,130.64

1,844,050,530.69

78.306.900.00

1,765,743,630.69

412,777,283,655.20

66533037376

267,712.503.50

933,103,077.26

6,286, 100.00

916,816,977.26

704 438.812.06

211.485.884.50

915, 924, 675,56

4115,700.00
911,808,996.56



1997-98

230351997290

455.263,835,00
2.818.783.807.90

170,000,000.00

2,648,783.807.90

2511927323
13275146096
13713850
692375
7.165.888.10
4.604,929.00
7.789.690.80
133725
545.661.00

383361151

181,955,934.10

271913.121.28
2911607840
1591841192

7239360000

75.864.00

407.417,6(,{.60

SCHEDULE No. XV

Investment Account of

Administcation Fund :

Balance as per last Balance Sheet

Add :

Amount invested

Less

Securities redeemed

Batance :

SCHEDULE No. XIX

Recoverable Advances (Staff)

Tmw oD g

Conveyance Advance

House Building Advance

Fan Advance

Warm Clothing Advance

Festival Advacne

Natural Calamity Advance
Advance of Pay /DASTA
Food Grain Advance

Advance o Swff Co-operative

Canteen/Store

Miscellaneous Pavments

TOTAL

SCHEDULE No. XX

Amount in Uransit ;

=

I

EPF Account No.
EPF Account No.
EP[F Account No.
EPF Account No,
EPF Investment Account
SPF Invesument Account

Pension-cum-Grawtity Fund Invesument Account

TOTAL

9

1998-99
Rs. P

2,648.763,807.90

§44.708,098 00
3493491 90590

100.000,000.00

3,393,491,905.90

4040747223
200907499 96
142.528.30
17.154.75
1032640110
247921700
7.192,640.80
1.337.25
52842000

369454033

265,099,211.92

54.550.830 88
355508498 40)
33.005.160.55

71.927.666.00

514,992,155.83
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1997.98
Rs. P.

{-) 565,242,047 88
58.548.938.63

(-3 71,046,125.84
719051021 .92
2807127710
244325021
164,80
338481253
2918.546 87

(-) 461,5870,161.66

361.33
31698
6257

1.64}.10

(-) 461.868,520.56

SCHEDULE No. XXI
Cash Balance as on 31st March
A. State Bank of India :

T B

g oth o o O

EPF Account No.
EPIF Account No.
EPF Account No.
EPF Account No.
EPF Account No.
EPF Account No.
EPF Accouni No
NATRSS

Central Office

WO WA B L e

TOTAL (A):

B.

a
b.

C.

State Bank of India :
EPF Investment Account
SPF Investment Account

Pension-cum-Gratuity
[avestment Account

TOTAL (B):

1998-99
Its. B

(-} 11.328.43.464.98
148,869.630.76

(-} 1666684772
20.369.294.02
60,050689.10
547531001

t71.80

1.792,394.12
(-)2,338936.43

{-) 915,293,759.32

46235
51.62
909 85

1,423 .82

1 14731607
42155227 83
721603647
1.482.899.33

58.800,604.53

67 08083765,

45.460.65

TOTAL (A} + (B):

SCHEDULE No. XX
Sundry Debits :

187,934,382.53

23

Suspense (Unclassified} Account
EPF
Admn.

Irregular Payments

C. Over Payments

b.

Erroneous Debit to Account NO. §

Excess accounted for, Eegionul offices as transfer
W@ Afc No. 5 from A/c No. | & vice versa

Extra debit made to Account No. &

E  Theft

TOTAL :

(-) 915,292335.50

1187991016
41.990.335.54
7.21603047
1.437.672.78

14d 561 446.95

96.680,821.65

303,766,223.55



RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES’ PENSION SCHEME, 1995

25



EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT

(Contribution
Previous 51, RECEIPT Amount
Year No. Rs,
134,156.900,730.39 b Opening Balance as on 1-4-1998 174.847.741,295.03
28500927 682.73 2. (i} Contribution of Employers 31956.552,642,58
3129378 338.00 (11) Contribution of Govt. 1998-99 3.531 411,658.00
375571 64200 (i} Arrears of coutributton of Govi up to the 839.588,342.00
year 1997-98
8.942,900,000.00 3. Imtercst on the balance in the 10,043.700.000.00
Public Account
1282142985 4 Interest on Saving Bank Account 891936753
4.433,994,458.13 5. Toeresl received on Sccurities 8.189,194.135.11
6. Other Reecipts :
107.045.745.77 (a) Regional Contribution Account 56873.641.30

No. 10

(b} Central Contribution Account No. 11

179,859,490,046.87

TOTAL

229,473,981,081.55
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SCHEME - 1995
FOR THE YEAR 1998-99

Account)
Previous SL. PAYMENT Amount
Year Nao. ' Rs.
l. Amaount pard 0 outgoing members/beneficiaries :
1643587788 {2} Amount of Employee’s share 126.105.00
with interest
1.639 564 496,38 (b Withdrawal/Reurement Benefits 2450588568 85
24,833.379.00 fc) Life Assurance Benelits T43,798.00
271549242775 {d) Pension 3839.210.965.72
7,393.885.00 2 Amount paid as commission 25,5G7.823.89
for disbursement of Pension
235949,762.99 3 Amounl paid towards Pension 440,888 656.33

Fund Admimstralve expenses

4 Amount of securities (ransferred
on granl of exemption

242.550.867.10 5 Amount Pard as accrued interest 203965376222
on purchase of securities
6. Other Payments :
129,528,055.74 ti) Regional Centribution Account J0.0d46,013.00
N, (0
- (b} Central Contribution Account -
No It
174,847 74129503 7. Clostng Balance 322452845 388.54
179.859,490,046.87 TOTAL 229,473,981,081.55
Sd/-
(S.K. RAY)

FINANCIAL ADVISOR & CHIEF ACCQUNTS OFFICER and CENTRAL PROVIDENT FUND COMMISSIONER
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EMPLOYEES' PENSIO!

RECEIPT ANP PAYMENT ACCOUNE

(Administration

Previpus Sl. RECEIPT Amount
Year | No. Rs.
83,200.000.00 1. Amount seceived from -
Govermment towards cost of
admunistration 1998-99
135949 76299 2 Amount recerved from 440 888,656.33
Pension Fund towards oo
Administrative expenses
166,788,656.23 3 Amount received from EPF 187.450.201.95

Administration Accoumt C/F

485,938.419.22

TOTAL

628,344,858.28

28 .



SCHEME.- 1995
FOR THE YEAR :1998-99

Account)
Previows .. SL PWMENT .. . " et —
Year - No. ks
130906.856.97 _ o f.  Bulance amount incurred 16678865623
from EPF Administraion ’ ’ ’
' Account BT a5'on 1.4.98
2 Payment of Administration Rs. P.
i) Revenue E,;q':icndillure :
©201.103,830.72 fat  Salaries - 22841270710
24,144 748,16 {hy  Allowances & Honoraria o 42.391,378.30
S073984.03 {c) Trav-élling Allowance T8R1.542.33
32618820 (@} Pension/Grawity (S1afl) 47,707.489.80
3164068 ey SPF. DLI Benefits 960000
77.875.100.34 (ty Other charges | S0.27R61046
780,543,358 () Grant 48074200
342254053 . () Churges on maintgnance 3.521.149.82 N
and repairs of Office )
345,050,806.44 Building 422,683,219.8¢ 422,683,219.81
(i) Cuplial expendhiture
99R0,755.81 : : Cunstruction of office Building/Swuff Quarters 38872498224
485,938,419.22 TOYTAL (28,344 858.28

Sd/-
(5.K. RAY)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER and CENTRAL PROVIDENT FUND COMMISSIONER
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EMPLOYEES' PENSION
BALANCE SHEET AS AT

Balance as at SI. LIABILITIES Sch. Amount
31st March No. No Rs.
Previous Year

174,847.741 29503 1. Employees’ . 222452843388 54
Pension Fund
Contribunon
Account.

166.788.056.23 2 Employees’ Pension 187 436,201 95
Fund Admn. Account :
Amount incurred from
EPF Administration

Account
{-)309.866.153.74 3 Invesin nt {-3477.124471.74
F .t uion
Acoeouni
165.068,024.26 4. Sundry Credits [ 204,018,440.74
174.769,731.821.78 TOTAL 222,427,195,559.49
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SCHEME - 1995
31ST MARCH, 1999

Balance as at SL. ASSETS Sch. Amount
31st March No. No. Rs
Previous year

119.396,120,29]1 86 i. Employees’ Pension 0 133.810.820,201 86
Fund Contribution
Investment Account
Kept in Deposit with public Afc,

53087 475.657.00 2. Investment it Securilies m 86,353,006,359.00

3. Employees’ Pension
Fund Administration Account

- al  Amount tecoverable from Central -

Government
166,788.650.23 by Amount recoverable from Pension Fund 187,45620195
1.621.264,187.11 4. Cash Bock Balance W 1461234131 44

Contribution Account

425505869 34 3. Remittance in lransit 42582343684
72.177,160.24 6. Sundry Debits % 188,835.13840
174,769,731,821.78 TOTAL 222,427.195,559.49
Note -
Rs. 8,819 lakhs () Pension contribution due from Rs.14.190.43 lakhs

employers of exempted and unexempled
establishmentas on 31.3.1999

Rs. 839.588.342.00 (1) Pension Contributton due from Rs ©18,720,523.00
Govt ason 31-3-1999
Rs. 166,788.656.23 (i) Pension Administrative cost Rs 18745620195

due from Pension Fund as on 31.3.99

{iv) The investment in secruilics are shown in
the Balance Sheet at Face Value,

(v} The accounts have been complied on
aclual basis.

S/

(S5.K. RAY)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER and CENTRAL PROVIDENT FUND COMMISSIONER
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1997-98
Rs. P

244,490 [72.88

165.005.024.26

106.748.320.251 36

575.571,642.00
3.120,328 358 0
8942.900.000.00

119.396,120,291.86

25.548,738.657 00;

27.866.623.33448
(-1 327 886,334 48

53,087,475,657.00

33 087.475,637.00

(-)79.422,148.62

SCHEDULE No.
Sundry Credits :

. _Account_No. 10

Account No, |1

Balance as at 31st March :

SCHEDULE Na. 11,

Amount kept in deposit with Public Account

Balance as- per last Balavice' Sheet

Add :

i

(it Amount deposited in Public Account during

the vear . SR N
(i) Aréears of Govt. Share upto 1997-98
(i} Govt. share of Coatribuuon 1998-99

(ivy Interest on Public Account '

Balance as at 3ist March :

SCHEDULENo. I y -
Investment i securiies

A. Securilics purcha.{ed Centrally
Balance as per last Balance Sheet

Add :

. Amount [nvested Centrally (Cost Price)

2 Gam/loss on purchase of Securities

TOTAL
Less ¢
i. Gain/Loss on Sale of Securities
2. Securilics redeemed duning the year

TOTAL

BALANCE (A);

1998-99
Rh.' - .=P.

2301706814
287.935508.88
R

264,018.440.74

119.396,120.291.86

839.588,342.00
333141165800
10.043,700,000.00

133.810.820,291.86

3308747565700

3406885631800
(-167.258318.00

87,089.673,657.00

736/0067,.208.00

736.067.29800

86,353,006,339.00
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1997.98 1998-99
Rs. P. Rs. R

B. Securities transferred by Regions
— Balunce as per lasi Balance Sheet —
{Accepted Value)
Add: —
— I.  Securities received (Accepted Value) —

— 2. Other adjusunent —

— TOTAL : .

Less :
— Securings retumed 1o establishments —

(Accepted Value}

— BALANCE (B):

—_— —

53,087.475,657.00 TOTAL (A+B) 86,353,006,359.00

—_— —

SCHEDULE No. IV

Cash Book Balance ¢

1.498.463.573.60 l. Account Ng. I 1.368.821,084.37
122.800317.52 2. Account No | G2 AV2.603.19
0w 3. Balance with SBI (v b 443,88
1.621,264,187.11 Balance as al 31st March : 1,461,234,131.44

—_— e ——

SCHEDULE No, V
Sundey Debits :

13307831 43 L. Account No. 10 00.598.090.59
56,809, 328.81 2 Account No. 11 08.257.047.81
T72,177,160.24 Balance as at 31st March : 188.,855,138.40
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RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES’ DEPOSIT LINKED
INSURANCE SCHEME
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EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT

(Contribution
Balance as at 51 RECEIPT Amount
Jist March No. Rs.
Previous Year
1730951837249 I.  Opening Balance as on 19.439,530,756.15
01-04-1998
1.039.576,892.32 2. (1) Coniribution of Emplovers 1,146,619,397.85
- (i) Contribution of Govt, 1993-99 -
1.430.600,000.00 3 Intcrest on lpvesiment 1,588,200.000.00
in Public Account
19.565.706.19 4 Interest on Investment 112.338,574.32
in Secunties
1172900145 5 Interesi on Saving Bank Account 50815553
3316,718.60 6. Penal Damages 762046673
7.  Other Receipts in :
825.683.80 ) Account No. 21 2.235.732.24
- b) Accoual No 25 -
19,804,576,363.91 TOTAL 22,297,053,082.82
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INSURANCE SCHEME - 1976
FOR THE YEAR 1998-99
Account)
Balance as at SL. PAYMENT Amount
3lst March
Previous Year No. Rs.
353.618444.00 I Assurance benefils 41624595907
- 2 Amount refunded to -
employers on grant
of exemption
724509976 3 Amounl Pald as accrued interest on 5914.217.55
) purchase of sccuriies
4. Other Payments in :
4,181 16400 Account No, 21 202.286.00
- Account No. 25 -
19439 330,756.15 5 Closing Balance 21.874.690.620.20
19,804,576,361.91 TOTAL 22,297,053,082.82
Sd/-
(5.K RAY)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER and CENTRAL PROVIDENT FUND COMMISSIONER
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EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT &Y~

{Administration
Balance as at 5. RECEIPT Anount
31st March No. Rs,
Previous Year
412141589252 Opening Balance as on 4600.106,653.44
Ist April, 1998
50413.426.76 Adminisirative charges 7242346282
received from employers
dunng the year
S.007,.382.78 Inspection Charges reccived 20.11642C.13
442 51013 Penal Damages 68593873
1.577.718.00 {a) Govi. Shures arrears uplo -
1997-98
— (b} Amount received lrom —
Govi. towards cost of
Adminisitation of the
Fund for the year 1998-99
— {a) Interest received on Invesiment from —
Administration Account
409.152.243.00 (bi Inziest on Special Deposit Accoun 300,647 059.00
43016.00 {c) Interest an S.B Account 136,306.05
— {d) Imerest on Advances —
Other receipts in
472, 168.81 Accoutt No. 22 1348 8100 21
-— Account No, 24 -
4,682,529,358.30 TCYTAL 5.315.584.650.38
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INSURANCE SCHEME - 1976

FOR THE YEAR 1998-99

Account)

Balance as at SL. PAYMENT Amount
31st March No. Rs
Previous Year
1. Payment on Administration :
{a} Revenue Expenditure :
12.583.960.70 {1) Salaries 14.275.794.83
1511 204,33 {ii) Allowances & Honorana, 264945993
318,347.27 ) T.A. and L.T.C 492 59607
2.038,780.10 {tv)  Pension/Gratuity (Staff) 208171968
197698 {v) Swaff Provident Fund £00.00
DL1 Benifits
4,.878,700.04 (viy  Other charges (Recurring 564240545
and non-recurring)
489125 (v} Grants 30,046.25
21393500 (v} Maintenance and repairs 34507298
of Office Building elc.
21,595,882.93 TOTAL 26417.695.19
] Capital Expenditure
$23,797.24 Construction  of office building/Staff quarers ete. 2.429561.40
2 Other Payment -
203,024,069 Account No, 22 2972764795
- Account No. 24 -
4.660,106,653 44 3 Closing Balance 5283.764,629.04
4,682,529,358.30 TOTAL 5,315.584,650.38

Sds-
{S§.K. RAY)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER and CENTRAL PROVIDENT FUND COMMISSIONER
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EMPLOYEES' DEPOSIT LINKED
BALANCE SHEET AS AT

Balance as at S1. LIABILITIES Sch. Amount
31st March No. No. Rs.
Previous Year
19439530736 15 L. Employees’ Deposit 21,874.690.,620.20
Linked Insurance
Fund Account
4,6060,106,653 44 2 Employees’ Deposit .L;/\,\ k@cﬁ 5.283,764,629.04
Insurance Fund Adm.
Account
-10,754,264.28 3 Investmenl fluctuation account (-)6,048398.11
179,849.966.85 4, Sundry Credits 1 210,124.873.19
24,268,733,112.16 TOTAL 27,362,531,724.32
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INSURANCE SCHEME - 1976
31ST MARCH, 1999

Balance as at SL. ASSETS Sch. AMOUNT
Jist March Nao. Nog. Rs.
Previous Year

I I citment Account
(a}  Lawpluyees” Deposit
linked Insurance

G91.)11.465.83 (i) Investimeni in i 1.557.518.900.00
Soounies
18.738314.794 14 i Deposit in i 236514794, 14

Public Account

(b)  Employees’ Deposit
Linked losurance
Adm. Fund Account

46887810763 (i) Amouni invesled % Sl [.53=1
i deponils
{-Y52.115.633.17 (1) Amount due from v -1 3.691,556.59

E.LE Adm. Accoum

16.538.949.58 2. Cash Balance . W 517404098
V36,7718 - 3 Ré&mittance in Iransit VTR 12650321616
49357 UnR .0y 4 Sundry Debils VI 6(;1?0.785.40
24.268,733,112.16 TOTAL 27.3602,531,724.32

Foor Nate

Ry, 1403 fakhs . . DL Comribution due (rom Rs, 1402002 1 ks
weooon 331998

t T

R, 200 lukhs 2 bhooa wwl 1 n Rs. 215 4% Lakhs
chiar s due oom employees as

3
Al

s

Swiemdo i securities g shown
iy the Balance Sheet at Face Vilue,

4. s lave B complicd on
aolue Dasis.

S5df-
(S.K. RAY)
FINANCIAL ADVISQOR & CHIEF ACCOUNTS OFTICER and CENTRAL PROVIDENT FLUND COMMISSIONER
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1997-98

Rs. L.

-1.553.890.87
11347256135
134406155
14,342 36927
5224492555

179.849,966.85

13,149,065.83

696.421,264.28
-10,754,264.28

I8 81606583

7.704,600.00

S
7,704.600.00

691,111,465.83

691.111.465.83

SCHEDULE No. 1

Sundry Credits :

L. IExcess credil in Ajc No. 21
Excess credil in Afc No. 25§
Excess credit in RBI AJc
Excess credit in Afc No. 22

2w

Excess credil in Adc No, 24

Balance as on 31st March :

SCHEDULE No. 11

A. Securities Purchased Centrally
Balance as per last Balance Sheet

Add :

. Amount invested centrally (Cost Price)

2. Gainfloss on purchase of sccurities

TOTAL

Less :

. Gain/Loss on sale of securities

2. Secunties redeemed dunng the year
TOTAL

Balance A

B. Securities transferred by Regions :
Balance as per last Balance Sheet
(Accepted Value)

Add :

L. Securitics received (Accepted Value)
2 Oiher adjustmenis

TOTAL

Less :

Secunes returned o Establishments
(Accepted Value)

Balance B

BALANCE (A+B)

1998-99
Rs. P.

375507003
132,098310.73
L.344.061.55
15,216,703.33
57,710,727.55

210,124,873.19

631.111.465.83

861.701,568.00
4,705866.17

1,557,518,900.00

1,557,518,900.00

1,557,518,900.00
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1997-98

Rs. P.

17,307.714,794.14

1.430.600,000.00

18,738.314.794.14

4,151.584.233.23

38,018,000.00
499.152,243.00

4,688,754,476.23

4,688,754,476.23

-43.540,353.87

15,540,353 B7

-30,000.000.00

S22.105,033.07

-52,115,633.17

43

SCHEDULE No. I1I
Amaount Deposited in Public Afc
Balance as per last Balance Sheet
1. Deposits made during the year
2. Govt share of contnbution 1998-99

3. Govt, share arrears upte 1997-98

4. Inlerest on balance in Public Account

Balance as on 31st March

SCHEDULE No. 1V

Amount Invested :

Balance as per lust Balance Sheel
Add :

a) Amount deposied during the year

by Interest on SDA during the year

Vet

Less :
Amount redeemed during the  year
Balance as on 3Ist March
SCHEDULE No. ¥V

Anuat due Mrom EPF Admn. Ade:

ap  Densactnm o Ade No, 24

Balunce us per fast Balunce Sheet

Add :
During the year

Balanee as on 3st March

by Transicuen an Afe No, 22

Amount iransterred (Adm. Exp. Share)

Balance as on 315t March (a+b)

1998-99
Rs. |

18,738.314.794.14

1.588.200,000.00

20,326,514,794.14

4,688,754.476.23

20.640,000.00
560.647 059.00

£,270.041,535.23

5,270,041,535.23

3211562317

7727133317

25,155.700.00

-28.847.256.59

-X,691,556.59




1997-98

Rs. P.

97.300.14
869381633
3,118.591.50
3750.122.46

TUE

16,538,949.38

115415030.70
53222415
20.823.816.01

136,771,070.86

182257181
24.136.566.26

5126828 57
27.917.165.07

49,357,988.69

SCHEDULE No. VI
Cash Book Balance :

. Account No. 2]
2 Account No. 25
3. Accounl No, 22
4. Accounl No. 24
5. Balance with $B!

Balance as on 31st Margch

SCHEDULE No. V11
Remittance in Transit :

I. From Afc No. 21 10 25
2. From RBI to Afc No 25
3. From Afc No. 22 10 24

-3

Balance as on 31st March

SCHEDULE No. VI
Sundry Debits :

. Account No. 21
2 Account No 25
3 Account No. 22

4, Account No. 24

Balance as on 3ist March

1958-99

-2,554221.40
221622662
3984,571.76
1527,397.08
7592

5,174,049.98

124.373238.79
332224.15
2159175322

146,503,216.16

92,550.09
26640497 26
6,078.314.49
2784452374

60,470,785.40




AUDIT CERTIFICATE

[ have examincd the Income & Expenditure account for the year ended 317 March, 1999 and the Balance Sheet as on 31
March, 1999 in respect of Employees” Provident Fund Scheme, 1952, Receipt and Payment Accounl for the year ended 31
March, 1999 and the Balance Sheets as on 3ist, March, 1999 in respect of Employees’ Peasion Scheme, 1995 and Employees’
Deposit Linked Insurance Scheme, 1976 of the Employees’ Provideat Fund Organisation. | have obtained all the information
and explanations that T have required, and subject o the observations in the appended Audit Report, I centify, as a result of
my audit, that in my opinion these accounts and Balance Sheel are properly drawn up so as 10 cxhibit a tue and fair view
of the state of affairs of the Employees’ Provident Fund Organisation according w0 the best of information and explanations

given 1o me and as shown by ihe books of the Grganisalion.

Sd/-
Place : New Delhi Director General of Audit
Date : 02.12.1999 Central Revenues
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AUDIT REPORT ON THE ACCOUNTS OF

EMPLOYEES' PROVIDENT FUND ORGANISATION FOR THE YEAR 1998-99

AUDIT REPORT-OBSERVATIONS

1. INTRODUCTION

1.l The Employees” Provident Fund Organisation (EPFQ) came into being lollowing the
cnactment of Pmployvees Poovident Fund Act in the year 1952, The Act was enacted with
the object of mstituth - compulsory contributory provident fund for the employees 10 which

bolh the eniployees sarlavers woeald contiibute.

1.2 The ch wis [unther amended in 1971, 1976 and 1995 w0 provide adequalc and long
term protective benefits o the families of the employees in the event of their premature
death, The ot v Pursicn & et (B PS5 und the Employees” Deposit Linked

(EDLI) Scher . ume intoTor e w yettect from } 3.71 and 181976 respecuvely. The Fanuly
Pension Schome 1971 veased aner P1195 andd the entire corpus of the Family Pension

Scheme was gl witio e mplosees Persaon Scheme, 1993,

2. OBJECTIVES

2.1 The three Schemes iy o red by the Ceniral Board of Trustees, a tripartike b
headed by the Union | abuur A ster. 1t comprses of representalives of Central/State

Governmenl, Employers and Employees

2.2 Under the Fmiployees Provident Fund Scheme, employees are to contribute 10 perceni
or |2 percent of their pay (hased on class of estabhshment) malched by similar contribution
from their employers. The mancy is deposited with the Employess Provident Fund
Organisation where il is invested as per pattern of investment prescribed by Government.
As on 31st March, 1999 the amount of Employees Provident Fund invested stands at Rs.
4127773 takh.

2.3 The Employees' Pension Scheme. 1995 is financed through contribution from the
employers’ at the rate of ¥ 33 per cent of the pay of Employecs and the Cenual Government
also contributes 116 per 1 of the pay of the Employees. The Central Government share
and interest on the investment in Public Account is reinvested in the Public Account. After
providing for annuz: Leacius, the surplus, il any. is invested as per the patemn of investmenl
prescribed under para 32 of EPF Scheme. The corpus of this Scheme as on 31st March,
1999 siands ai_ Rs. 1338708 lakh in Public Accoumt & Rs 863530 lakh in securitics.

4 The Employees’ Deposit Linked Insurance Scheme is financed by conlribulion feom
mployers @ 0.5 per cent of their employees pay. Under this Scheme, benefits are available
) the Family members of the subscribers who die in harness. The balance in (his account
Swveste on 31st T T 1999 spoauds = Ry 218847 T ikh.

~ COMMENTS OF THE
ORGANISATION

Factual, hence no Comments

uil. hence ne comments

Factual. hence no Commenls

Fucival. hence no Comments

Factual, hence no Comments

Faciual, hence no Comments

1
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3. WORKIN UL1S

A. The receipts and psyments under the different schemes were as under :

Employees’ Provident Fund Schesne, 1952

Factual, hence no Comments

(Rs. in Lakh)

Year . Opening Total Toutal Closing
Balance Receipts Payment Balance
1 2 3 4 5
1996-97 2001945 475734 23402 2223267
1997-95 2223207 635160 307720 2550701
1998759 23507 1031603 371180 3211124
Familv Pension Scheme, 1971/Emplovees’ Pension Scheme, 1995
(Rs. in Lakh)
1 2 3 e 5
1996-97 995264 380416 37111 1341569
194798 1341569 457026 30118 1743477
1998-99 1748477 546262 70211 2224528
Emplovees’ Depaosit Linked Insurance Schieme, 1976
(Rs. in Lakh)
1} 2 3 4 5
1996-97 153483 22543 2931 173095
199798 1,73005 24951 3651 194395
1998-99 %1305 28575 4224 218746

B. Administration

The administrative expenses of the organisation are financed by separate contributions
from the employers.

The adminisirative expenditure of EPF Scheme is met by levy of scparate contributions
on the Employers @ 0.65 per cent of wages from unexempted establishment ang @ 0.08
percent of wages as inspection charges from exempted establishment. These rates have been
revised to 1.10 per.cent and O.1§ percenl respectively with effeet from Lst August 199§,

The administrative expenses of EDLI Scheme are met by contribution @ 00.01 per cent
of wages of employees by the employers of unexempied eslablishments and @ 0005 per
cent of wages towards inspection charges from cxempted establishmenis,

Factual. hence no Comments

L - .
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The administrative cxpenses of Emplouyees’ Pension Scheme, 1995 are rehmbursed in ful
by the Pension Fund of the Employees’ Pension Scheme, 1995

The audit of the Oriranisation is conducied uader Scction 19(2) of the Comptroller and
Auditor General's (Dutics. Powers and Conditions of Service) Act. 1971,

d.d MBEROFEM * "YEF™ =~ TERSCOVER] ~ DERTHI CHEME Facl: : o Commients
4.1 (a) EPF (including EDLJ Scheme)
Opening Balance Addition Clesing Batance (Number in lakh)
Year Exempted Un- Total Exempled U Total Exempted Ui Total
excmpted exempted exempled
199697 45.79 147.36 195.15 (X043 1017 974 4536 157.53 20289
1997-98 45.36 15753 202,89 .33 1064 9.31 403 168.16 212.19
199599 4403 168.16 21219 \-42.95 2194 18.99 BIELY 19040 231.19
4.1 () Family Pension Scheme/Emplovecs' Pension Scheme, 1995 {Number in Laklt)
169097 3356 12823 163 K1 IR 2073 19.42 3435 148.93 183.23
1997.98 34.25 148.98 15323 131041 12.67 226 2334 161 .65 18549
[998-9 2384 161.65 18549 (-1.95 24.27 19.32 18.39 183492 204.81
4.2 Total No. of establishments covercd under the EPF Act
Yoar Exertplod Un-Exempled Toud
1996497 2970 274,585 V77505
1977 vy 2048 296,156 B i
1998-99 A 315wy 318
5. COMMENTS ON  CCOUNTS
5.1, Interest Susp Accvount
interest earne.d vn Employees’ Provident o7 sal - anf the penal dumugres on As 0 su0 0 T 0 astant moni-

Resated waitribution receised from the Einployew, d
wspentse Account (a prelorma account). Thereafier, wiile closing Annwil Accounts, the
witerest is credited 1o the subscribers’ acgount and the Inerest Suspense Account is debited

‘ by the sime wnount. As on 31319949, there was a credit balunce of Rs 817617.00 lakh. T
© vear-wise position of inlerest suspense account for last 14 years from 1985-86 onwards is

| .riven Delow -

e year we cadited 1o Inlerest

g 1o | in [nterest
Suspunee Acceum could be
duced tor th first time {rom
Ks., 918057 ¢ = uw R,
817617 rorewd g 49,
Out of t ¢ 7 ol R
8176.17 « Rs. 4384.97
crores  pertuns 1o Interst
earned during 1998-99 wihich
is 10 be ¢ dited 1o subsc
T Qi

yo - Onzye o emonmg alwa

sithseyg e
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remain as balance in the [nter-
est Suspense Account in
addition to the surplus in the
Interest Suspense Account.
Every year some, surplus is
gengrated in Inlerfs&t Suspense
Account gas the interest earn-
ings are marginally in excess
over the liabilities towards
inteé‘i to be crediled 1o the
Members' Account. The small
surplus of each year have
developed into some surplus
over the years. Moreover,
interest is not crediled to
Unclamined Deposti Account
gvery year but interest on UCD
account is calcuiated and cred-
ited on setlement, I is hoped
that the position will improve
further in the coming years
due 10 conslant monitoring,

(Rupees in lakh)

Year Balance of Interest earned Interest debited Closing Balance
the previous year during the year to suspense account
1985-86 122,529 52901 28.143 1,47 287
1986-87 147,287 65944 30,063 1.83.168
1987-88 183,168 80,153 75434 1,87.857
1988-89 1.87,887 93,774 55,058 226603
1989-90 2,26,603 110820 1681 27347342 |
199091 2.74,742 1,29.749 104,646 299.845 I
199192 2,99.845 1.57.566 1.10.983 347028
1992:93 347028 180,145 111,343 415830
1993-54 4,15830 205859 135563 490,126
1994-95 490,126 243,24] 1,25203 6.08,164
1995-96 608,164 2.84895 223,723 6,69.336
199697 669,336 335775 1,906,208 8,14.903
1997-98 8,14.903 380,257 2.77.108 9.18,052
1998-99 918052 438497 538932 8.17617

Although during the year 1998-99 the balance tn Interest Suspense Account has been reduced for the first time. huge
amount of Rs. 817617 lakh is still lying under this Account as on 31.03.1999.
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The amisution atributed the tallowing re for Increse inodne L s

ccount

(i)  The interest eamed during the year on invesiment wis credited to members account in the next vear,

iy huerest on unclaimed deposit accounts was not crediled cvery year.
(i) Non-credit of interest 10 subseribers who werr not isseed .nnual stiizments,
(tv} Every year some surplus was generaled in this account as the inlvres! earnings were marginally in cxcess over

the liahilny 1owards interesl.

. : . N
The oreanise =1, -vever, could not fumished 1he detzils of inersl a.mimt on cach respect
llf\

Cds0I T T trend in inlerest suspense aceounis.

5.2, Remiftances in transit

Trans..t s wialling (o Rs, 1087318 fukh fow e P TRemitt
tcansit” in the bualance sheel of Employees’ Prov em il _ %" Persion Schu
and Employees’ Deposit Linked Insurance Scheme as per v n helow :

(A} Employees' Pravident Fund Scheme

ks, 774042 Bkl were shown as remittance in transil in Balance Sheet of Employees’

Providem Fund Scheme. The year wise and account-wise break-up wie i under .-

groscertain the correct

The mplemenation of th
EPTF & MP Act
framed,

. VINILNS
1952
wtereunder is d ¢ through a

and 3
_elwork of Y8 itofFces,
The nature of :wlivities of 1he
vraamsation 1n administering

1 33INe requircs consider-
abl

uch o scenario. retilanees

L irnsactions . In

1 Itunsit towaids the close of
an-avoulable.
of
conswant ,monitonny of the

the year are

Howewver, as a result
- .

amoun! in 1ransit out of tolal

A8 lakh,

1 hive g

mount of Rs.
Rs. 274885 -
been clu id ax ner availa e
T : it oin
thy -
erred

Ve o dion.
uowil - Tih L
15 the amaurst tran
| d g the last week o Lareh
vocredited (o nt m
the next hnancid year, There-
fore, there can not be ‘ni
balance in the account. Some-
ey credit s given by (he
hank in the wrong account of
Employees” Providem Fund
Organisation which is also
shown as amounl in ransil,
The amount in transit is, how-
ever, constantly being moni-
tored & action 1aken 1o keep

| it 1o the minimunt.
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{Rs. in lakh)

Year Accouni Account Afc No. 4 Er Total
No. § No.8 investiment Afc
Uptol982-83 5572 1.23 — — 5695

1983-84 20.56 0.2 — — 078
1984-85 61.22 (.53 L — — 6L75
1985-86 134.20 (.69 — — 134.89
1986-87 13.11 11.73 — — 2484
1987-88 3428 805 — — 4233
1988-89 2043 §.12 —_ — 37535
1988-9) 6781 7.584 — — 7565
199291 105.65 825 — — 113.90
199192 32028 9.5 — — 32093
199293 876 18.38 (upto 93.94) — 367 14
199394 42605 20,99 8222 — 529.26
1994-95 30.00 6.56 43.75. 18500 26531
1965-%6 12000 (-)0.35 4916 — 16381
1996-97 279.01 4.62 8778 53428 05 69
1997-98 — 3297 8.9l —_ 4188
199869 1509.00 190.57 273.69 — 197326

Total 3555.08 330.05 545.51 719.28 514992

(8 Employee's Pension Scheme
Rs. 4258.23 {akh were shown under the head “Remittance in transit” in the Balance Sheet of Employees Pension Scheme.
The year-wise break-up is as under

Year Remittance in Transit
(Rs. in Lakh)

Upto1982-83 815
1983-84 17.83
1984-85 nn
1985-86 103.80
1986-87 13643
1987-88 7554
1988-89 107.34
1589-5( 0148
1950-91 17296
1991-92 142714
1992-93 3653
1693-94 93.25
199495 12902
199596 488.00
1596-97 689.31
195798 17805
199899 173201
Total 4258.23
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(C) Emplovees' Depaosit Linked Insurance Scheme

Rs. 1463.03 lakh were shown as “Remiltance in eansit” in the balance sheet of Employees’ Deposit Linked Insurance

Scheme. The year-wise and account wise break up was under:

{Rupees in lakh)

Year Account No. 25 Account No. 24 RB.I Total
1982-83 11.30 — — 1130
1983-34 1133 336 — 14.69
1984-85 1161 2192 — 3353
1985-86 1898 2021 — KA LY
1986-87 46.93 902 — 5595
1987-88 47.13 2710 — 7423
1988-89 25.38 1557 009 41.04
1989-90 4530 14.74 — 6004
1990-91 7238 800 — 8038
199152 ¥162 13.36 — 60.98
199293 601 ' 1005 — 70.16
1693-94 860.82 482 191 9555
1994-95 29705 1.99 1.32 30036
1995-96 3441 286 — 3727
1996-97 14401 16.86 — 160.87
199798 108.95 929 — 118.24
199899 17442 36.83 — 211.25
Total 1243,73 215.98 532 1465.03

The Qrganisation stated (Sepl . 99) that amount in transit was inherent in the system as the amount Iransferred during
the last week of March was credited to the account in the next financial year. Threfore, there could not be Nil balance
in the Account. Some tmes credit was given by the Bank in (hdwrong account and that amount was also shown as amount
in transit. The amount in (ransit was constantly monitored in RPFC{FAYs conference and the delails had been furnished
to the region for aking up the matter with the Bank for credit of the amount. [i has been further stated by the Qrganisation
that out of total amount of Rs. 10873.18 lakh. Rs. 2748.85 lakh had since been cleared. The reply of the organisation was

not tanable as the amount had been shown in transit since 1982-83,

6. DIFFERENCE IN THY, B ER VARIOUS FUNDS AND ASS REATED ’
THEREFROM. |
There were differences in the total balance of lunds {Liabilities) and total assets created

out of the same under the following heads as per details given against each:

Though there are differcnces
in individual ac¢ounts because
of intermixing of accounts
under various heads yet the
balance of all the accounts
tzken together do 1atly. Due to
the constant moniloring the
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difference in assets and iinbili——‘
ties under the EPF in six Re-

gions have been tallied and the
overall difference hasi also
reduced from Rs. 350.06 1akh to
Rs. 152.47 takh. Reconciliation
of the difference is still con-
tinuing and it is expected that
the position will further improve
in year. The
Regions have been instructed
to reconcile Lhe differences by

the current

going hrough the old reconls,

{Amount in Rs.}

_und Liability Assels Differcaces
_mplovees' Provident Fund 412805629446 .45 412811408681 33 {(+15779235.08
Admn. Fund 577364202968 575311001206 (+) 9468082.38
“laff Provident Fund 98001 1931.39 905297499.49 {-} 14714435.95
Pension & Gramity Fund 9)2342963.72 911810(178.21 (-)532885.51

The discrepancy wax also pointed out in the Audit Report for the year 1996 97 and 1997-98, bul the differences still

existed and need reconciliation,

The Organisation stated {Sept., 99) that while the balances of all the accounts taken wogether were tallied, there were

differcnces in individual accounts because of inmermixing of accounts under varous heads. The differences in Assefs aiid
"1abilities under the Employees’ Provident Fund in respect of 6 regions had heen tallied and the overall difference had also
been reduced from Rs, 350,06,583.58 10 Rs. 1,52.47.317.46. The regions had been Instrucied 10 reconcile the differences hv
~inn through - - 4 revords. The reply of the oreanisation that the balance of =il the accounts 1aken together tallied was

aot tenable as the organisabon depended on arithmetical calculations instead of bookiny the amount under correct head,

1. UNDER | TENT OF LIABIL

The Balance Shect of Employees Provident Fund Scheme as on 31.3.1999 showed a
hability of + 1+ Rs. 19730731 16 under the head “Stafl Provident Fund Interest Account”. The
nlerest eamed uiv slaff Provident Fund (SPF) was credited 10 Swafi Provident Fund [nterzst
Account and the amount ol interest credited 0 member accounts was debiled to this acvoun.
As the acwal eanung on Siall Provident Fund [nvestments was less thun the ameus: o,
Interest credited to members” Accounts the interest was over drawn from the StJi Provident
Fund Interest Account -ving a negative balance in this account. The neganve halunce
representedd a fictitious ¢ w1 and resutted in under statement of liabilities by Rs. 19730741, [6.

The Organisation stated (Sept.. 99) 1hat 1he negalive balance in the SPF interest account |

had increase! du e year 1998-99 from the figure ol Rs. 76 lakh 10 Rs. 197 lakh for
which the reio : had been asked o go 1o the delails of interest credited to SPF members,

Remedial steps would be taken 10 reduce the negalive balances,
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The amount callected from t ¢
Stalf towards SPF Contribu-
tions/Refund of advunces is
invested in the securities as per
- the Invesiment Policy. The in-
| terest earned in these Invest-
ments is credited to SPF Inter-
esl Afc & the amount credited
| to the SPF members Adc as per
| the rale of interest declaréd by
the Central Govt. every year.
The matter is being looked into
and remedial steps will be taken
o reduce the negative balance
in SPF Interest Account.




8. ASSETS REGISTER

Bilance Sheet of the EPF Scheme us on 3131999 showed assets of Rs. 10874.66 Lakh
onder the head "Lund & Building-assets acquired™ and Rs. 7704.39 lukh as "Advances Paid".

However, a3 per Asset register maintained by the Organisation the lgures worked out 100

Rs. 1428631 lakh and Rs. 3763 10 lukh respectively. Thus, the 'Assets acquired’ had been
understated by Rs. 3411.65 lakh and the "Advances Paid’ had been overstated by Ry, 3941.29
lakh. The Organisaiton stated (Sepr., 99} thut the figures compiled in the Consiruciton Wing
were on the basis ot detuls subiniited by concerned regions. The correct position would

be ascertaned from the regional offices.

9. UNDERSTATEMENT OF UNCLAIMED DEPOSITS

An amount or Rs. 10887.70 [akh had been shown against Uncluimed Deposit Account
on the lhability side of the Balance Sheet of Employees” Provident Fund Scheme on 31.31999.
However, as per Register of Unclimed Deposits maintained by the EPFO, the ligwes worked
out to Rs. 10979.14 lakh. Thus the Unclained Deposit Account had been understated by
Rs. 91.44 lakh

The Organisaton stated (Sept, 99 thar leuers had been issued to the concemed

Regional Offices for clarification,

10, NON RECOVERY OF INTEREST FROM HMT FOR RS, 1375 LAKH

The E.PFO. invested Rs. 2500 lakh duering July, 1994 through Reserve Bank of india,
Mumbag in 16% HMT Bonds 1999 The imteresi of Rs. 200 lakh was payable by the HMT
on Ist January and Ist July every year. Till 31st December 1995, HMT paid the interest
and after that they became defaulier. Total amount of interest due for the period from 1st
January 1996 10 3151 December 1999 worked out of Rs. 1600 lakh out of which HMT paid
Rs. 225 lakh. The balance amount of Rs 1373 lakh had not been recovered from HMT ull
date,

The Organisation stated (Oct., 99) that a Civil Suit has been [liled against HMT fos
recovery of outstanding dues by the Siate Baok of India, Mumai, the Investment Manager
of EPFO.

11. NON SUBMISSION OF UTTLISATION CERTIFICATES

An amount of Rs. 1847000/ was released to Regional/Sub-Regional offices of the
EPFO. duimg the year 1998-99 for participalion in various sports activities/tournaments
at local and All India level. But these Regional Offices had not submitied the Receipt &
Payment Account of sports aclivities to the Head Office. It was noliced that further funds
were released 10 these Regions without oblaining the utilisation certificates of previous finds.

Reconcilation between the cost
of assets shown in the Bal-
ance Sheet and Assets Regis-
ter is underway.

Un-clmmed deposit accont is 2
proforma account. Detziled
record is maintained in
Regional Offices. The Regional
Offices have been advised o
reconcile the balance and
adjust the difference of
Rs. 91.44 lakh in current finan-
cial year, 1999-2000.

Subsequent 1o he filling of
the Civil Suit against M/S
HMT Lud. the defendant com-
pany preferred a Civil Revision
Petition belore the Hon'ble
High Court of Karnataka. The
said CRP was finatly heard on
14-10-99 & was rejected by the
Hoo'ble High Court. The Civil
Suit filed by the Qrganisation
against M/s HMT, Bangalore
agian came up for hearing after
dismissal of CRP on 29-10-99.
The Case is slated for hearing
on 4-12-99,

Normally, funds are alloted in
the beginning of the financial
year and sporls activilies are
conducted almost throughout
the year. After the sports
events al the close of financial
year the accounts of the re-
gional sports control board are
cailed with utilisation certifi-
cates. The work relating to
compilaiton of accounis is
completed after the expiry of
financial year. The accounts_J
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12. IRREGULARITIES IN EPFO (CENTRAL OFFICE) BALANCE SHEET

{i)

Advances

There were differencedin amounts of various advances shown in the Balance Sheet of

Central Office us on 31.3.99 and those shown by 1he respeclive broad sheets as per details
given below -

and utilisation for the said year
have been received from 12 oot
of 18 Offices amounting 1o Rs.
1630004, The sccounts (rom &
olfices involving Rs. 2,106,996
are likely to be recetved shonly.

The diflference between the
balance sheet and braad sheet
figures in respect of two out of
the four heads has since been
adjusted. The remaining ditfer-
ence of Rs. 4284.46 1s under
reconciliation/Adjustment,

(Amount in Rs.)

Head of Account Amount hocked in Amount as per Difference
the Balance Sheet Braodsheet

House Building Advance 65.23.687.00 63.20,687.00 3.000.00

Conveyante Advance 13.82.680.54 13,84,088.00 -1.407.46

Fan Advance 1070.00 1090.00 -20.00

Fesuval Advance 27713300 28001000 -2877.00

Thus the assets on account Of various advances paid 0 the staff had not been correctly reflected in the
Balance Sheet.

The Organisation stated (Sept., 991 that the diflerence in respect of HBA had been adjusted whereas difference in other
advances pertains to very long period. The matier was udner correspondence with the Regionat Offices

(i) Non Recovery of Advances

(m}

An amount of Rs. 763 1.50 towards Natural Calamity Advances and Rs. 120 towards
Food Grain Advanges had been shown on the Assets side ol the Balunce Sheet of
EPFQ Central Office nfon 31.3.99. These advances are lying outstandig <ince
1983-84 and recovery had not yet been cffected from the concerned staff.

The Organisation stated (Scpt.. 99) that the details of amount to be recovered were
nol availble. However, efforts were being made o trace out the records,

Staff Provident Fund (Central Qffice)

The Balance Sheet of EPFO (Central Oftice) as on 31.3.1999 showed a Lablility of
Re 46707264 00 on account ol Stafl Provident Fund, whereas the

Groadsheet of Staft Provident Fund maintianed by the Central Ottice showed this
figure a< Ry 467.19.387 00 Thus the liability on account of Stafl Provident Fund had
been understated by Rs. 12,123.00.

Efforts are being made to rec-
oncile the old details towards
natural calamity and food grain
advance  amounting 10
Rs 7631.30 and Rs. 120 respec-
lively.

There was a variation of
Rs. 925704 between the figures
of Balance Sheet and Broad
Sheel for the year 1997-98. As
poinied out by audit during the
last year this has been recti-
fiedfadiusted in the bafance
sheet fur the year 1998-99. The
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Further, the contibution received during the year 1998-99 had been shown as  difference of Rs, 890172 dur-
Rs. 1,35,70.612.00 in the Balance Sheer as on 31.399, whereas in the broadsheet the | ing [998-99 was on account of
fizure had been worked out to Rs. 1.46.80.440.00. Hence the contribution had been this adjustment. There is thus
overstaled by Rs. §,90.172.00. no over slatement of contribu-
tion during 1998-99. As
regards difference of Rs. 12123,
the same will be adjusied in
* the accounts for 1999-2000,

The Oreamsation stated (Sept. 99) that the differences will be liquidated in the
accounts for 1999-2000.

vt Bank Reconciliation Statement

Scrutiny of Bank Recenciliauon Statement of Employees’ Provident Fund
Organisation (Central Office) as on 31.3.99 revealed the following shortcommings :-

| 2 Cheques amounting to Rs. 3,54,71.910.00 were issued but not presented in Bank for , Out of cheques amouniing 1o
payment. out of this amount, cheques amounung 10 Rs. 68,344/- have become time Rs. 35471910, cheyues
barred. These time barred cheques may be cancelled and the amount written back inte amounting 1o Rs. 35391263
ACCOUNL, have since been presented in
the bank & debiled to our
account. The remaining time
barred cheques have been
cuncelled.

b) Cheques amounting to Rs. 25,640.40 had been deposited inlo Bank. but these had Out of cheques amounting to

not been credited by the Bank. . Rs. 25640.40 deposited in bank,
cheques amounting {0 R-.
11306 have since been cred-
ied in our account. Reconcili-
ation of the balance amount of
Rs 14334.40 is underway.

An ¢ ant of Rs. 3,21,838.50 had been wrongly debiled and an amount of The matier has been taken up
R 27730 had been wrongly credited by the Bank. with SB1 New Delhi.
Sd/-
Place : New Deltni Director General of Audit
Dute : 02.12.199% Central Revenues.
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