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INCOME AND EXPENDITURE ACCOUNT
AND
BABANCE SHEET OF
EMPLOYEES’' PROVIDENT FUND SCHEME



EMPLOYEES' PROVIDENT
INCOME AND EXPENDITURE ACCOUNT
(EMPLOYEES' PROVIDENT

Previous year 5. No. EXPENDITURE Amount
(n (2) (3) {4)
16,93,24,393.38 1. Salaries of Officers & Staff 20,80,65,809.70
2,52.57,612.31 2. Allowances & Honoraria 3,11,46,948.89

55.06,772.01 3. T A &L.T.C, 84,96.426.09
1,11,22,873.35 4. Pension/Family Pension/Death 1.23,86,224.08
Cum-Retirement Gratuity
11,798.03 5. (a) Staff Provident Fund (Board's _———
share)
53,193.60 (b) S.P.F,D. L 1l Benelits 1,29,831.00
4,29,13,254.00 6. (@) Other charges (Recurring/ 5,30,14,810.22
non-recurfing)
15,54,961.51 (b) Maintenance of Qffice Building/ 15,13,409.56
Staff quarters.
7,10,414.91 7. (a) Grants 10,54.687.70
—_ (b) Refund of G. 1. 8. Savings Fund 4,57,214.94
25,64,55,212.50 Tota! Expeaditure incurred on 31,62,65,362.18
—_ E. P. F. S¢cheme 00000 ————
8. Expenditure incurred on
Administration of :
2.64,83.224.63 (a) F.P.!F. Scheme 3,23,81,698.30
62,93,534.85 (b) B.D. L. L Scheme 69.61,937.24
4,10,060.24 {c) A.E.C.D. Scheme 3,07,131.11
7,66,97.023.85 9. Excess of Income over

Expenditure

36,63,39,056,07

TOTAL :

2,71,02,447.76

I

38.30,18,576.69




FUND ORGANISATION
FOR THE YEAR 1986-87
FUND SCHEME, 1952)

Previous Year S. No. INCOME Sel. No. Amount
()] (6) 7 (8} (9
23,00,55,511.28 1. Receipt by way of H 31,19,09,854.88

Administrative cha-
rges, Inspection
charges, and penal
Damages.
4,11,18,107.15 1. Interest earned on 2,%4,84,592.55
Investment of sur-
plus Administration

Fund
8,60,55.525.11 3. Receipt from Govt, (iD 3,45,63,040.63
& other Accounts.
91,09.912.53 4, Miscellancous Receipts 80,61,088.63
— 5, Excess of Expenditure —

over focome

36,63,39,056 07 TOTAL: 38,30,18,576.69




INCOME & 'EXPENDITURE

Previous Year S. No. EXPENDITURE A ourt
— 1. Excess ofﬂExpeudilurc over —

income

1,00;00,000.00 2. Provision for Building 1,00,00,000.00
Construction -Fund

9,45,098.49 3. Beovisith ' for Maintenance

‘(Répair, rénéwal & replace- 9,86,590.44
‘Hett) Fiflid.

6,57,51.925.36 4. Balance carried down to —

Bafadce Sheet.

7,66,97,023.85

TOTAL : 3,09,86,590.44




APPROPRIATIONACECOUNT

Previous Year

S No. INCOME

Amount

7,66,97,023 85

1. Excess of Income over
Expenditure.

2. ‘Bdlarée ¢diried down -
tb Bd)atide Sheet.

2,71,02,447.76

H3'84,142.68

7,66,97,023:135

-3;09,86,590:44

Previous Year

Rs. 181.39 Lakhs

Re. -55.00 Lakhs

Rs. 4.10 Lakhs

#s. 17900 Lakhs

Ks. 8185 Lukhs

Fodt Note s

(i) The accounts have been compiled on
actual basis

(i) Interest earned on‘inVedtixént of Sur-
plus Adm. Fund of previous years in-
cluded in the current year.

(iii) EBxpenditure incurred for Administrat-
jon of F-P.F. Scheme due from the
Government

(iv) Expeoditure incurred for admn. of
A-F.C.D. Scheme.

(v) Estimated amouunt in grredr due from
the employers but hot'réceived.

{a) Administrative Chargés 3

(b) Inspection Charges J

‘fc) PenalDamages-on Adm. Account
sdj-

(Mrs. USHA SAHATPAL)
FINANCIAL ADVISER & CHIEF ACCOUNTS OFFICER

Rs. 96.74 Lakhs

Rs.

Rs.

Rs

57.14 Lakhs

3.07 Lakhs

‘19522 Fakhs

. 86:83 -Lakhs



EMPLOYEES' PROVIDENT
BALANCE SHEET AS AT
(EMPLOYEES’ PROVIDENT

Previous Year S. No. LIABILITIES Seh No Amonni
4422,28,59,079.85 L. Employees’ Provideat 11I 4%47.00,57,329.20
Fund Account.
1¢,28,58,732.86 2. Unclaimed Deposil Alc. v 20,38,92.702.21
65,66,56.642.97 3. Forfeiture Account 1% 76,16.06,600.40
1,85.00,000.00 4. Special Reserve Fund 3.10,00,003.00
Account
32,61,378 80 5. Death Relief Fund Acco- VI 26,07,296.05
unt.
6. Interest Suspense Account
943,86,14,163.13 (a) Balance in the Account to Vil 1172,24.71,922.73
be credited to members
upto 31.3.86
529,01,50,114.96 (b) Amount recejved during 659,43,66,679.13
the year and 1o be credit-
ed to members account
next year-
6.17.05,377 92 7. (a) Staff Provident Fund VIl 7,67,97.702.54
Account
5.06.662.20 (b)  Staff Provident Fuand In- IX 16,11,778-13
terest Account.
10,14,62.394.96 8. pension-cum-Gratuity X 11,91,90,134-30
Acconnt {Stafl)
16,23.39,306.18 9. levestment Flucivation X1 49,27,48.990 44
Account
- 3,98,994.76 10. Security Deposits 4,37,147.76
6011,93,12,848.59 TOTAL C/O 6947,67,88,252.89




FUND ORGANISATION

31ST MARCH 1987
FUND SCHEME 1952)

Previous Year

. No.

ASSETS

Sch. No.

Amouny

5995,85,15,512.69

6,46,54,644.90
[0.02,91,171.65

25,86.18,162.66
15,82,95,443.23
3,28,81.915.30

1,48,57,881.94

15,51,603.20

()

(b)
(c)

(d)

lnvestment account
Employees’
Provident Fund
Stafl Provident Furd

Pension-cum-Gratuity
Fund

Administration Fund
Land and Building
Recoverable Advance
{Staff)

Special Reserve Fund
(Recoverable)
Security Deposits
{Advance to parties)

XVI

XVYII
XVYIII

XX

XX

6936,33,31,522.17

7.43,23,828.19
11,83,98,537.65

23,47,78,029.10
18,93,25,870.56
3,50,48,679.83

2,03,10,428.89

15,25,203.20

6058,96,66,335.57

TOTAL C/O

7003,70,42,099.59




Sch. No,. Amgunt

Previous Year S. No. LIABILITIES
6011,93,12,848.59 Total B/F 6947,67.88,282.89.
%_0&&.43,392-03 11 Building Coustruction Fund X1 23,56,82.731.58
33,83,082.85. 12. Building-Maintenance (re- XM 48; 157456717
pait, renewal & replacement)
Fund '
27.32,30,779.75 13. Revenue Surplus XIv 26,93,91,415.98
A6:69333.35 14, Group lasurance-Scheme 59,94:336.39
14:44:20.897.48 15. Suodry Credits XV 26,2227, 25436
6076,58,65.334.05 TOTAL 7025;48;99:477.97




—_—

Amount

Previous Year S, No. ASSETS Sch. No.
6058.96,66,335.57 Total BJF 7003,70,42,099.59:
7,46,70,589.27 6. Remittance in XXI 8,37,18,815.08
transit
16,063.06 7. Cash in hand 22,548 60
[,18,59,324.28 8. Cash at Bank XX 2,19,20,729,53
(Both SBI & RBI)
8,96,53,021 87 9. Sundry Debits AXIiI 11,21,95,285.17
6076,58,65,334.05 TOTAL: 7025,48,95.477.97
Previous Year Foot Note :-
(i) The accounts have been compiled cn actual

Rs. 5830.00 Lakhs
Rs, 3132.77 Lakhs

(iiy

(a)
6]

(iii)

(iv)

FINANCIAL ADVISER & CHIEF ACCOUNTS OFFICER

basis
Estimated amount due from the employers
but oot received

BE.P.F. contribution

Penal Damages oo Contribution, Adm.
charges and Inspection charges

The jnvestment of E.P.¥, 5.P.F. & Pension
curn-Grataity Fund are shown in the Bafa-
nce Sheet at Cost Price.

Out of the Building Construction Fund of
Rs. 23,56,82,731.58, the ‘cost of Land &
Building acquired as om 31.3.§7 isRs
18.93,25,870.56 amd the balagce of
Rs. 4,63,56,861.02 is invested alongwith
E.P.F. Administration Fund-
Sdi-
(Mrs. USHA SAHAJPAL)

Rs. 7197.00 Lakhs
Rs. 3497,22 Lakhs



SCHEDULE No, I 1985-86 1986-87

Details of Incompe

{1) "Adm. charges 18,87,81,736.43 26,75,30,175.88

(2) Inspeciion charges 4,08,89,147.02 4,39,26,51492
(3) Penal Damages 1,84,627.83 4,53,164.08
23.00,55,511.28 31,19.09,854.85
SCHEDULE Ne. 11
Receipt from Govi. & other Accounts
(1) From Govt. for Admn.
of Family Peunsion 7,00,97,345.00 - 3,45,30,892.00
Scheme.
“A.E. (C.D.) Scheme
(2) From other Accounts 1,59,58,180.11 32,148.63
8,60,55,525.11 3,45,63,040.63

DETALILS OF RECEIPT FROM OTHER ACCOUNTS APPEARING
IN SCBEDULE NO. 1I
(1) From Administration
Ajc. of ED-L.I. 1,30,84,254-25
Scheme.
(2) From other Accounts ———

49.32,206.04

Total :- 1,30,84.254-25 49,32,206.04
Less :
1. Amount transferred
to other Acconats 18,87,867.80 5.09,959.60
in Adjustment
2. Transfer from Afc. No.
2 to Afc. No. 4 and vice—
versa as per Regional (—) 47,61,793.66 43,90,097.81
Offices Accouats and
Central Office Accounts.
Total :- (—) 28,73,925.86 49,00,057.41
Net Total - 1,59,58,1580,11 37,148.63

10




$CHEDULE No. 11t
Employees’ Provident Fund Afc.
Balance as per ldst
Balance Sheet.
Add:
Contribution (including

* refund of withdrawal and

transferred securities)
received during the year.
Contribuotion recelved by
way of transferred secur-
ities (H.Q Office contra)
Interest credited to mem-
bers Accouat

Other Receipis

Total :-

Less :

Payment made duriog the
year to out going mem-
bers on final settlement
Premia paid during the
year on members Life
Insurance policies.

Loan Paid during the
year to the members
Employer's share forfe-
ited during the year
Unclaimed Derasit Afc.
Miscellancous Payment
Amount of securities tran-
sferred back to exempted

Establishements.
Total :-

Balauce as op 31.3.87

SCHEDULE No. 1V

Unclaimed Deposit Account
Balance as per last

Balance Sheet

Add ;

Amount transferred during
the yar

Total :»

1985-88
3926,57,64,401.92

565,42,13,188.02

22,84,13,700.29

272,51,22.888.49

7.92,89.691,44
58,036.08

4894 98,61,906.64

1086-87

4422,28,59,079.85

754,54,48,196.68

1,21,12,772.54 _

287,00,78,111.66
6,04,05,403,84

349,53,46,6931.57

73,10,254.38
99,90,37,012,77
10,90,01,590.50

1,99,60.503,80
7,83,40,371.77

1,80,06,400.00

472.70,02,826.79

4422,28,59,079,85

14,44,16,018.83

1,99,60.503.80

16.43,76,522.63

5471,09,03,564.57 -

375.67,59,558.94

77.16,871.99
115,72,56,736.81
11,77,30,085.83

4,36,48,380.94
13,64,18,900.86

2,13,15,700.60

524,08,46,235.31

———

4947.00,57,329,20

16,28,58,732.86

4,36,48,380.94

20,65,07,113,80

11




Less :

Amount paid during the
year

Balance as on 31.3:87

SCHEDULE No. V.
Forfeiture Accoutit
Balance as per last
Balance Sheet

Add

Employer’s ghate forfeited
during the year

Less :

(1) Amount traosferred to
Special-Reserve ‘Fund
during the year

(2) Amount {ransferred to
Death ReliéfFuad

(3) Amount paid from for-
feiture Account during
the year

Balanoe as on 31.3.87
SCHEDULE No.VI

Death Relief Fund

Balance as per last

Balance Sheet

Amount received.from for-
feiture Account.

Amount recouped during the
year

Less
Payments made during the
year

Balance as on 31.3.87

12

1983-86

15,17,789.77

— T s .

16,28,58,732.86

55,06,22,936,57

1¢,90,01,590.50

65,96,24,527.07
27,80,000.00

2,67,884.10

1986-84

26, 14,411:59

20,38,92,702.21

65,66,56,642.97

11,77,30,085.83

29,67,884 10

65,66,56.642.97

10.66,172,90
27,00,000,00

60,275.50

18,26,448.40

5,65,069.60

32,61,378.80

77,43,86,728,80

1,25,00,000,00

2,80,128.40

1,27.80.128.40

76.16,06,£00.40

32:61,378:80

876.25

32,;62,255.05

6,54.959.00

26,07,296.03




SCHEDULE No. VI

Interest Suspense Acccount
Balance as per last
Balance Sheet.

Less :

()

(2)

@}

(4)
(5)

Interest credited ta
members Account dur-
ing the year

Interest paid on depo-
sits refunded to exem-
pted establishments.

-Lass on sale of securi-

tes
interest paid to vendors

Adjustment of excess ia-
terest paid on S.B.

Afcs. (Central) during
1984-85

Balaace in the Accounts
to be-credited to the

subscribers/members afc.

upto 31.3.1986.

Add :

M

2
€)
1)
(s)

Interest realised on
investment of secur-
ities

Interest on S B- Afcs.
(Central)

lnterest on S.B. A/cs.
(Regional)

Interest on securities
received from the estts.

Tnterest realised from
members on {oans

(6) Penal damages on bela-

ted contributions rece-
ived during the year.

Balance as on 31.3.1987.

1985-36

1225,29,08,421.19

272,74,38,258.89

12,20,290.00

5,04,06,328.80
3,52,29,380.37

281,42,94,258.06

943,86,14,163.13

527,60,81,528.78

3,87,379.00
20,96,932.16
43,461 80

37,66,394.64

77,74,418.58

1472,87,64.278.09

——— e e et e i

198687

1472,87,64,278.0%

286,60,22,185.16

80,38,198.50

10,12,67,502.65
3,09,52.504.88

1172,24,71,922.73

657,22,73,231.02

14,52,765,70
19,95,718.73
1778,122.89

42,15,878.45

1,42,50,956.34

—— e s e et

659,43,66,679.13

1881,68,38,601,86

13




SCHEDULE No. VIII

A. Staff Provident Fuad A/c,
Balance as per last
Balance Sheet

Add :

Contritution (including re-
fund of witbdrawal) received
during the year.

Interest credited to member's
Account.

Other receipts

Less :

Payment made during the year to out-
going members on final settlement.
withdrawal of Boards share due to

optees of pension scheme

Premia paid during the year on members

life insurance policies.

Loan paid during the -year to the

members

Other payments (transfer to other

Regions)

Balance as on 31.3.1987

B. S P.F. Ajc. transferred from other

Regions.
Balance as on 1.4.1986

Add:

Amount transferred out to the
regions-

Less: -
Amount received from other
regions

Balance as on 3[.3.1987
T?tal (A+DB)
14

1985-86

5,08,81,374,04

2,52,62,991.52

75,23,806.22

8,36,68,171.78

28,66,957.93

2,78,199.64
1,80,70,184.70

16,05,100.09

2,28,20,442.36

6.08,47,729.42

5,02,706.23

15,69,939.29

o — — —— —

20,72,645.52

12,14,997.02

—— ——— e,

8,57,648.50

6,11,05,377.92

1085-87

6,08,47,729.42

3,51,39,104.96

58,03,330.95

. — i i e e e e e

10,19.90,165.33

39.86,097,55
34,854.00

3,52,635.19
2,07,69 34530

10,11,524.95

2,61,54.456.99

7,58,35.708.34

8,57,648.50

10,11,524-95

o —— i A e

18,69,173.45

9,07,179.25

9,61,994.20

7,67,97,702.54




SCHEDULE NO. IX :

Staff Provedent Fund loterest

Account.

Balance as per last Balance

Sheet.
Add:

(i) Interest realised on Invest-
ment of securities

(ii) Interest oo S.B. Accounat

Less :

(i) Ioterest credited to members
Account during the year

(ii) Interest paid lo vendors

Balance as on 31.3-1987

SCHEDULE No. X

Pension-cum-Gratoity Account
Balance as per last Balance

Sheet

Add :

Amount transferred during
ihe year from Alc. No. 4

Amount transferred from Ale.
No. 2 & 8 due to option of

pension scheme.

Interest realised on S. B,

Account

Interest realised on securities

during the year

1955-86

24,91,481.60

55,79,.822.97

80,71,434.57

75,23.806-22
40,966-135

75,64,772.37

5,06,662.20

8,60,15,733.77

78,00,000.00

77,48,129.70

10,15,63,863.47

| 198687

5,06.662.20

69,46,698.89,

74,54,112,38

58,03,330 95
39,003,30

58,42,334.25

16,11,778.13

10,14,62,394.96

72,00,000,00

4,31,631.30

1,00,97.484.04

11,91,91.510.30

15



Less-: . 1985-86 1986.87

Payments made by the regions 38,093.80 -

Intovest:paid to vendors during .

the year 63.374.71 1,376.00.
ot T a0

Bataoce as on 31.3.1987 | 1_0._1;6_2;9:;6 -;I:;;L;E;J

SEREDULE No. X1
investment Floctuation Afc.

(A) Gain on redemption of securities
accounted upto the year 16,23.39,306.18
1985-86

(B) Guia on redemption of securities
accounted for the year 1986-87 33,04,09,684.26
agper-details given below :

Details :
1968-69 5,52,453 93
1970-71 33,37,196.62
1971-72 27,33,106.19
1972-73 8,11,065.90
1973-74 4,07,331.69
1974-75 10,37,07,364-18
197576 8,75,16,522.50
1976-77 (—) 802,857.72
1978-79 1.73,04,527.65
1986-87 11,48,42,973.32

Grand Total = 49,27,48,990.44

Note:

Gain or loss on redemption of securities for the years 1980-81 to 1983-84 are

being cowmpiled and will be included in the final accounts for the year
1987-88.

16



SCHEDULE No. XI1

Puilding Construction Fund
Balance as per last
Balaoce Sheet

Add:
1. Provision made during
the yvear

2- Interest credited to the
fund

Note :-

- - 198586

18.58,07,507.80

1.00,00,000.00

50,40,884.23

20,08,48,392.03

198687 °

20,08,48,392.03

3,00,00,000.00

48,34,339.55

e e el e

23,56,82,731-58

The cost of Land and Building acquired as on 31.3.87 is Ras. 18,93,25,870.56
aod the amount available for construction purposes as on 31.3.1987 is Rs.

4,63.56,861.02

SCHEDULE NO. XI1II

Buliding Maintenance (Repair,
renewal, replacement) Fund
Balance as per last

Balance Sheet.

Add .

1. Amount appropriated from
Revenue Surplus during
the year.

2, Interest credited

Balance as on 31.3.87
SCHEDULE NO. X1v¥

Revenue Surplus

Balance as per last Balaace

Sheet

Less :

1. Amount adjusted by tha
Regional Office

2. Excess of Expenditure
over [ncome during the
year ag transferred
from Income and Bxpen-
diture Appropriation
Account.

21,37,794.80

9,45,098.49

3,00,189,56

33,83,082.85
20,74,70,531.32

(—) 8,323.07

20,74,78,854.39

33,83,082.85

9,86,590.44

4,45,783,48

48,15,456.77

27.32,30,779.75

38,84,142.68

26.93,46,637.07

17




Adds:

(1) Amount adjusted by
Regjonal Office

(i) BExcess of [mcome over
Expenditure during the
year as transferted from

. Jacome & Expenditure
Appropriation Account.

Balapce-as.on 31.3.1987

SCHEDULE NO, XV

Sugdry Crédits

(a) Suspense Account (Unclassi-
fied)

(b) EcromeonsReceipt

(¢} [Itregular Payments

(d) Over Payments

(&0 A.B.C.D.(D.A.} Account

{f) Amount repayable to EDLI
sceount

(g) Pension Fund Investment
Alfc. and 5.P.F. Investment
Accoupt amount invested
rn EBRF Account.

(b) Erroneous Credit to Alc.
MNo. 5

(z) Amrount not accounted for

" ~bythe!Regions though
received in A/c. No. 5 from
Aecount No. 1

(b) Extra credit given by Bank

" <to Account No. 3 without aoy
corresponding debit to Afc.
ND' 5.

(c) Amount credited to Account
No. 3 durigg 1986-87 but
debited to Account No. 5
during 1987-88.

(d) Brroneous credit to Account
No. 3

(1) Erroneous/Excess Credit fo
-Accoant No. 8

13

IQSSASG

6,57,51.925.36

1,34,91,319.44
1607947 50
'9,0¥:324:49
1,99,322.93
40,578.32

7.00
6,36,100.00

-80,29,050.69

38,00,000,00

3,61,24.759.86

4,05,487.25

—— i e

———— e

L286:87
44,738

—— —— ———

26,93,91.445.98

3,07,47,810.24

———

9,35,303.99
2,73,542.31
40,578.32

418787000

— e,

8,75.009.00

26,50,000.00

~17.56,93;QO0.00

4.62,34,603.01

2,90,537.49

26,22,27,254.36

—_—— e e ————




SCHEDULE No. Xvi

Investment Account of

Employees’ Provident Fund

(a) Securities purchased Centrally
{Cost Price)

Balance as per last Balance
Sheet

Add :

(f) Amount invested centrally
during the year (Cost Price)

(Z) Gain on the purchase of
securities’for the years
1968.69, 70-71 10 1978-77,
1978-7%and 1986-87

LBSS :
(i) Lzoss on sale of securitics
during the year
(ii) Value of securities redeemed
during the year

Balance (a) as on
31.3.1987
(B) Securities transferred
by regions
Balance as per last
Balance Sheet (Acceptedvalue)

Add —

Sscurities received during the
year (Accepied value)

Less:

Securities returned back
to Bstts. (Accepted value)

Balance (b) as'gn 31.3.87

Total (a) & {b)

1985-86

5179,84,28.887.98

1312,66,56,025.00

14.03,75,782.11

—— e e e e e

6506,54,60,695.09

——— e

591,12,57,560.00

591,12,57,560.00

5915,42,03,135.09

59,69,05,077.3]

22,84,13,700.29

80,43,12.377.60

5995,85,15,512.69

158687 -

5915,42,03,135.09

1476:83,21,226°68

33,04,09,684.28

7425.29,34;046.03

10;12;67,502:63

558,34,44,471.35

i e e

568.47,1¢,974.00

6856.82,22.072.03

80,43,12,377.60

1,21,12,772.54

—_—— -

81.64.25,150.14

2,13,15,700,00

79,51,07,450.14

6916,33,31,522.17
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SCHEDULE NO. Xv11

Iavestment Account of Staff
Provident Fand.

Balance as per lagt Balance
Sheet.

Add:

Amount invested centrally
during the year (Purchase
Price)

Tota) :

Less

Value of securities redeemed
during the year.

Balance as on 31.3.1987

SCHEDULE NO. XVIil

Investment Account of Pension
cum-Gratuity Fund (Staff)
Balance as per last Balance
Sheet-

Add ;

Amount invested ceniraily during
the year (Purchase Price)

Less :

Yalue of securities redecmed
during the year.

Balance as on 31.3.1987

20

1985-86

1

5,70,26,530.41

1,34,78,364.49

7,05,04,894.90

58,50,250.00

6,46,54,694.9)

8,54,13,189.05

2,11,41,682.60

10,65, 54,87i-65

62,63,700.00

10,02,91,171.65

1986-87

6,46,54,644.90

1,90,30,633.29

8,36,85,278.19

93,61,450.00

7,43,23,828.19

10.02,81,170.65

2,60,93,366.00

12,93,84,537.65

1,09,86,000.00

11,83.98,537.65



SCHEDULE NO. XIX

Iovesiment Account of
Admiaistratiom Fuad.
Balance as per last Balance Sheet

Add

Amount invested in F.D-R,

Less:

Securities redeemed during
the year

Balancc as on 31.3.1987

SCHEDULE NO. XX

Recoverable Advance (Staff) as
on 31.3.1987

{a) Conveyance Advance

(b) House Building Advance
(¢} Fan Advance

{d) Warm Clothing Advance

(e) Festival Advance

(f) Natural Calamity Advaoce

() Advance of Pay/DA/TA
(h) Food Grain Advance

(i) Advaoce to Staff Co-operative

Canteen/Stores

(i) Miscellaneous Payment

Total ;

1985-86

24,13,74,438.66

17,0,00,000.00

41,23,74,438-66

15,37,56,276.00

25,86,18,162.66

29,20,998.2¢6
2,28,35,805.29
54,667.35
1,345.35
20.41,953 20
10,35,264.15
6,20.201.87
3,969.55

1,000.00
33,66,710.28

3,28,81,915.30

1586-87

75,86,18,162.66

3,89,00,000.00

29,75,18,162.66

6,27.40,133.56

23,47,78,029.10

37.99,124.41
2,11,05,058.66
42,274.35
1,357.75
23,94,463.60
12,20,135-80
8.00,441.02
3,433,55

3,07,283.91
33,75,102,78

3,50,48,679.83
a



SCHEDULE NO. XX1
Amount o transit :
(a)° EPF Account No. 4
(b) E.P.F. Account No. 5
(¢} SP.F- Account NO.§
(d) S:P:F: Iavestment Account

(e} Pedsion-cum-Cratuity Fuad
Investment Account

SCHEDULE NO. XXII
Cash Balance an on 31st March:
(a) State Bank of India
E.P.F. Account No. 1
E.P.F. Account No.
E.P.F, Account No.
E.P.F. Account No.
E.P.F. Account No.

Vo W opa

B.F.F. Account No.

oo

E.P.F. Account No.

{b) Reserve Bapk of Indta
E.P.F. Investment Account
S.P.F. [nvestment Afc.

Penion-cum-Gratuity Iovest-
ment Account.

Total (a) + (b)*

21

1985-86

6,97,085.80

. 71,23,62,302.14
9,80,101.33
36;100.00

6,00,000.00

7,46,70,589,27

LT R T

(—) 3,61,62,858.32
1,16,29,075.10

(—) 18,05,78,499.0t
2,31,57,861.29
19,30.77,133.80
5,81,933.3)

1,17,44.651.10

523.3¢9
75,816.92

38,332.87

1,14,673-18

1,1%;59,324.28

1986-87

20,07,075.59
7,80,31.36%114
36.80,377.35

.

—— i e —

8:37,18;81%5:08

(—) 42,90.507.53
3,56,93,258.64
(—)"18,47,84,459.58
3,48,00,469.79
8,94,55,475.06
37,352.59

(—)2,90,88,374.8

5,04,21,600:20

2581674.91

5,10,09,104733

2,19,20,729.53



SCHEDULE NO, XXIII 1985-86 1986-87

Sundry Debits :

A. Suspense Alc. {Unclassified) '52,26,927.20 98,32,438.87
B. Irregular Payments 9,01,324.49 9,35,303.99
C. Over Payments 1,90,218.68 2,73,542.31
D. Ersoneous debit to Account

No. 5

(a) Excess acconanted for by
Regional Office as transfer

to Afc. No. 5 from Afc. No. 1 7,63,051.50 —
(b} Traasfer of funds to A/C. No. 3 1,04,000.00 —
(c) "Extra Debit made to Ajc. No. 5
by Bank 8.24,67,500.00 10,11,54.000.00
8,96,53,021.87 11,21,95,285.17

23



RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' FAMILY PENSION
SCHEME




EMPLOYEES' FAMILY PENSION
RECEIPT AND PAYMENT ACCOUNT

{Contribution
5. No. RECEIPT Amotns
1. Opening Balance as on Ist April, 1986 1546,43,87,672.39
2. (i) Contribution of Employees’ and employers. : 183,20.67,363.20
(ii) Contribution of Govt. (1986-37) 72,63,81,100.00
(iti) Arrears of contribution of Govt. up to 72,37,57,900.00
the year 1985-86
(iv) Arre:;rs of contribution of Govt. up to the 1,31,42,100 00
year 1984-85
3. Interest on the balance in the Public 124,84.00,000.00
Account.
4, Interest on Savings Bank Account 2,64,939.74
Other Receipts
(2) Regional Contribution Account No. 10 . S 43,60,202.23
(6) Central Contribution Account No. 11 S T _
{c) PFrrodeous Credit in Regional Contribution 15,48,776.30
Account No. 10,
TOTAL: 2001,43,10,053 86

26




SCHEME 1971
FOR THE YEAR 1986-87

Accouut)

S No. PAYMENT Amount

1. Amount paid ro outgeing membersjbeneficiaries

. {a) Amouat of Employees’ ghare with ] 2,04,36,829.58
interest .
{b) Withdrawal/Retirement Benefits 9,17,73,432.52
(¢) Life Assurance Benefits . . 1,44,86,161.45
(d) Family Pension 10,08,45,877-66

2. Qther Payments :
(a) Regional Contribution Account No., 10. 1,10,34,962.19
(bY Central Contribution Account No. [1 60,072.60
3. Closing Balapce 1977,56,72,712.86
TOTAL : 3001,43,10,053.56

Sd/-

{MRS. USHA SAHAJFPAL)
FINANCIAL ADVISER & CHIEF ACCOUNTS OFFICER

5




EMPLOYEES' FAMILY RENSIOQN
RECEIPT AND PAYMENT ACCOPRNT

. txdmini;_t_lnl.-t!_ql_l
5. No. RECEPT Amour 4
. Amount received from Government
towards cost of Admlinjstration ; 1986-87 2.82,6 F,000:00°
up to 1984-85 , 6269 892,00
2. Miscellaneous Receipt 35.03
3. Amount reccived from E.P.F. 57,13,941.28
Adminissration Account C/f.
o TOTAL : 4,02,44,838.31

——

2




SCHEME. 1971
FQR THE YEAR 198687

Acdount)

S. No. PAYMENT

' Amount,

1. Balance amount incurred from BEPF Administration
Account BfF as on 1.4.1986

2- Payment on Adminjstration :
(i) Revenue expenditure :

(a) Salaries

2,26,45,222.32

——

55,30,855.58

(b) Allowances & Honoraria . 35,06,388.30
() Travelling Allowaace - %,25,675.82
(d) Pension/Grateity (Staff) 2,96,897.14
(¢) S.P.F. Board’s share & B.D.L.I. benefits 7,223.00
(f) Other charges 1,576.57
46,92,089.16
(g) Grants 1,08,431,90
(h) Charges on maiotenance and repairs of 1,92,194.09 3,23,81,698.30
G0 gigi:a?ggiﬁturo : 23,32, 284143
Constcuction (Qffice Buildiag sto.)
TOTAL ; 4,02,44,838.31

Sd/-

(Mrs. USHA SAHAJPAL)

FINANCIAL ADVISER & CHIEF ACCOUNTS OFFICER




EMPLOYEES’ FAMILY PENSION

BALANCE SHEET

Bresmsvmes o t o - a- - -

Balance as at
315t March
Previoiis Year

LIABILITIES o

Amount

1546,43.87,672.39

55,30,855.58

2,44,40,228.88

1. Employees’ Family Pension
Fund Coatribution Account

2. Family Pension Fund Admn.

Account,

Amount incurred from EPF
Administration Account

3. Sundry Credits

1977,56,72,712.86

57,13,951.28

2,69,25,728.56

1549.43,58,756.85

TOTAL:

1980,83,12,352.70




SCHEME, 1971

AS AT 31st MACRH, 1987

Balance as ar ASSETS Sch. No.” Amount,
31st March -
Previous Year

1547,21,81,467.40 1. - Family Pension Fund II 1975,55,76,883,;

55,30,855.38

- (~)2,28,96,58%.92

3,38,66,474.88
56,76,548.91

Contribution Investment
Account kept in Deposit
with Public Accouat.

2 Family Peusion Funod Admin-

istration Account.

Amount recoverable
from Central Government.

3 Cash Book Balance FPF
Coatribution Account

4. Remittance in transit
5. Sundry Debits

111

iv

57,13,911.28

(—)0,77,12,602.14

5,76,13,520-13
71,20,639.80

1549,43,58,756.85

TOTAL:

1980,83,12,352.70

Note :-
Q)

(ii)

(iii)

FINANCIAL ADVISER & CHIEF ACCOUNTS OFFICER.

Family Pension Coatribution due from
employers of exempted and unexempt-
ed establishments as op 31.3.1987

Family Pension Contribution due from
Govt. as on 3].3.1987

Family Pension Administration cost
due from Govt. as on 31.2.1987
Sd/-
(Mrs. USHA SAHAJPAL)

Rs. 575.38 Lakhs (approximate)

Rs. 18,96,52,581.60

Rs. 57.13,911.28

)




SCHEDULE NO- 1
Sy ‘Credits

1. Account No. 10
2. Accouat No. 11

“Balance as at 31st March :

SCHEDULE NO. II

Apmount kept in deposit
with Public Accounts

~ Balance as per last
‘Balance Sheet

Add :

(i) Amount deposited in
Public Account during
the year.

"{ii) Govt. share of contribution

i) Faterest on Public Account

SCHEDULE NO. 1H

Cash Book Balaoce.
1. Account No. 10

2. Account No. 11

SCHEDULE NO. IV
Suodry Debits :

1. Account No. 10
2. Account No. 11

32

1985-86

14,81,796.91
2.12,58,431.97

2,44,40,228.88

—— o e

1218,19,46,751.33

36,90,34,716.07

70,22,00,000 00
16,44,00,000.00

105,46,00,000.00

1547,21,81,467.40

(—) 728,96,589.92

(—) 228,96,589:92

(—) 66,979.39
57,43,528.30

56,76,548.91

e

1986-37

15,11,541.95
2,54,13,786.61

2,69,25,728.56

1547,21,81,467.40

157,17,14,316.23

72,63,81,100.00
72,31,57,900.00

1,31,42,106-00 J-

124,84,00,000:00°

1975,55,76;883.63

e o e e e e e

(—) 182,71,240,14
5,38,638.00

(- 177,12,602.14

13,10,418.55
58,10,221.25

e e e e

71,20,639.80




RECEIPT AND PAYMENT ACCOUNT

AND -

BALANCE SHEET OF :

EMPLOYEES” DEPOSIT LINKED INSURANCE SCHEME ™




EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT

{Contribation
S No. RECEIPT Amount
1. Opeping Balance as on 1st April, 86 326,80,07,949.66
2. (i) Contribution of employers 32,03,45,843.14
(i) Contribution of Governmeant (1986-87) 15,66,15,000.00
(iii} Arrears of contribution of Govt. for
1985-86. 33,85,000.00
3. Interest on investment in public A/c. . 22,75,00,000.00
4, Interest oo investment in securities 3,05,03,329.56
5. Interest on S.B. Account 2,14,177,00
6. Penal Damages 2,07,297.80
7. Other receipts in ;
Account No. 21 10,83,078.30
1,72,470.65 12,55,548.95
Account No. 25 —— —_—
TOTAL ; 400,80,34,146 11

34




INSURANCE SCHEME, L1976
FOR THE YEAR 1986-87
Account)

S. No. PAYMENT Amount

Assurance Bepefit 11,30,52,827.36

2. Amount refunded to employers
on grant of ¢xemption . ——

3. Other payment in :

Account No. 21 1,08,430.38
Account No. 25 52,63,500.00 53,71,930.38
i Closing Batence 388,96,09,388.37
TOTAL : 400,80,34,146. 11
8d}-

(Mrs. USHA SAHATPAL)
FINANCIAL ADVISER & CHIEF ACCQUNTS OFFICER.

3



EMPLOYEES' DEPOSIT LINKED
RECEIPT KND PAYMENT ACCOUNT
T (Adwinistration

S marhimi S

- “Brroneous Receipls

<

S. No. RECEIPT Amount
1. Opening Balance as on 1st April, 1986 76,54,29,796.11 °
2. “Administrative charges received from I
the employers during the year 7,08,78,402.77
L T
3. Tnspection charges received 63,25,053.66
w2 £
4, Penal Damages 63,184.43
5. Amount received from Govt. towards o
’ ~cost of Administrationof tbe fiiad
for 1984-85 - 3,91,387.00
“and for 1986-87 3,70,08,613 00
6. (a) Ioterest received on investment
from Administration Account 6,71.25.263.45
{b) Interest on S5.B. Account 1,38,470.33
{c) Interest on Advances 1,686.30
7. Other Receipts 7,86,592.74
6,43,539.84 ] .
g - 11,48,368.87

TOTAL :

94,99,40,358.50

iy o



INSURANCE SCHEME, 1976
OR THE YEAR 1986-87

i3

Account) -
S. No. PAYMENT Amount
I, Payment op Admisnistration :
(2) Revenue Expenditure ;
1 Salaries 57.25.211.14
2 Allowances & Hororaria 9,43,329.06
3. TA & LTC. 2,22,046.31
4 Pension/Gratuity (Staff) 74,333.25
) Staff Provident Fund (Board’s
share) 3,200.00
6. Other charges (Recurring and '
non-recurring) 13,23,151.89
Grants 26,310.10
(a) Maiotepance and repairs of
Office Building etc. 39,148.90 83,56,730.65
(b) Capitat Expenditare
Counstruction of Office Building/
Staff quarters etc. 5,07,070.58
2 Other Payments ;
Account No. 22 3,22,958.67

Account No. 24

3. Ctosing Balance

20,46,428.52

TOTAL:

23,60,387:19.

93,87,07,170.08

Sd/-
(Mrs. USHA SAHAIPAL)

FINANCIAL ADVISER & CHIEF ACCOUNTS OFFICER.

94,99,40,358.50

8t



¥
1
EMPLOYEES' DEPOSIT LINKED
’ BALANCE SHEET
Balance qs at LIABILITIES - Sch. Amount
315t March No.
Previous Year

326,80,07,949 66 1. Bmployees’ Deposit Linked
Insurance Fund Accoant 388,96.09,388.37

76,54,29,796.11 2. Employees’ Deposit Linked
Insurance Fund Adm. Afc. 93,87,07,170 08
2,77,04,736 64 3. Sundry Credita. 1 3,43,68,219.66
406,11,42,502.41 TOTAL : 486,26,84,778.11

it ;




INSURANCE SCHEME, 1976
AS AT 31ST MARCH, 1987

Amount

13,45,32,465.83

377,78,24,642.58

89,63,14,000,00

45,21,997.87
63,22,276,07

3,40.49,751.70
91,19,644.06

486,26,84,778.11

Balance as at ASSETS Sch.
31 March No.
Previous Year
1. Investment Account
{a) Employees’ Deposit
Linked Ipsurance
~ Fuod Account
40,98,26,415.83 (i) Investment in
gecurities 1I
288,56,86,252.48 (ii) Deposit in
Public Afc. il
{b) Empolyees’ Deposit
Linked Insurance
Adm. Fund Afc.
70,65,25,000.00 (i) Amount invested in
Term Deposits v
78,68,910.99 (ii' Amount due from
EPF Adm. Account v
3,07,32,502.73 2. Cash Balagce VI
1,85,99,869.26 3. Remiitance in
Transit vl
19,03,551.12 4. Sundry Debits VIII
406,11,42,502.41 TOTAL :
Previous year Foot Note :(—

Rs. 205.00 Lakhs

Rs. 150.00 ,

Rs. 33.85 "
Rs. Nil

E.D.L.I. contributiorn dus from empioyers

as on 31.3.87

B.D.L.I. Adm. and Inspection charges due
from employers as on 31.3 87

B D.L. [ Contn (Govt,) share due as oa 31.3.87
E.D.L. 1 Ada. chages (Govt.} share due as on
Excess amount of Rs. 19,60,798.62
has been received from Govt.

31.3 87

which will be
future dues.

Sd/-
(Mrs. USHA SAHAIPAL)

Rs. 1.94 crores
(Approximate)
Rs. (50 crores
(Approximate)

Rs. 35,57,921.57
Rs. Nil

adjusted io

FINANCIAL ADVISER & CHIEF ACCOUNTS OFFICER
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SCHEDULE No. I

Sundry Credits :

1. Bxeess.Credits in Afc. No. 2t

2. Excess Credits io Afc- No. 25
3. BExcess Credits in R.B.L. Alc.

4. Bxcess Credits in Afc. No. 22
5. Excess Credits in Afc.- No. 24

Balance as on 3lst March :

SCHEDULE No. II
Investment in securities :

Balance as per last Balance
Sheet )

Less -
Securities redeemed during the year

Baleate as on 31st March

SCHEDULE No. 111
Amount-deposited-in Public Alc.
Balance as per last Balance Sheet

Add :

1. Deposits made during the year

2.- . Govt. share of contribution for
198587

3. Govt. share-arrears upto 1985-86
4. - Govt share arrears upto 1984-85
5. ‘latérest'on balance in Public Account

Balance as on 31st March :

40+

#771985-86

2,34,122.20
1,98.84,862.89
L 1,03,22617
14,65,085,48

60;17459.90

60,72,84,765.83

19,74,58,350.00

205,53,30,938.12

42.45.51,514.58
13,82,00,000.00

2,14,08,889.78
1,87,94,910.00
22,59,00.000 00

——— e

288,56,86,252.45

—————— e -

1986:87

(=) 1,89,39%5.30"
2,44,55,795.43
23,231.95
21,13,051.96
79,655,35.62

_— e ——

40,98,26,415.83

27,52,93.950.00

13,45,32,465.83

288,56,86,252.48

50,46,38,390.10
15,66,15.000.00

33,85,000.00

22,75,00,000.00

e L N ——



SCREDULE No. IV

Amounnt invested in Fixed Deposits :
Balance as per last Balance Sheet
Add :

Amount deposited during the year

Less :
Amount redeemed during the year
Amount redeemed to be received

Balance as at 31st March

1985-86
53,45,14,000.0¢

41,30,00,000.00

94,75,14,000.00

23;81,43,500.00

. 28,45,500.00
24,09,89,000.00
70,65,25,000.00

w687
70,65,25,000.00

31,11,14,000.00

12,13,25,000.00

12,13,25,000.00
89,63, 14,000.00




SCERHLE No. V ' 3. 1985-86

Amount <_1ue frora BPF Adm. Account

) TRRRRETILN Rt Ny
{a) Transaction in Afc. No- 24 oo
Balance as per last Balance Sheet 2,38,30,462.33
Tt T T {.l'_ P s
-Ad° _ L
JEG RN K ST o
Dur  w y T - —
2,38,30,462.33
e s
Jdess i L
LT v T
'J:AI oqunt recgjved back EJ o ‘%',3;‘§£30,462-33
Balance as at 31st March: —_—
(b) Transactions in regard to Account
No. 22
Amount trapsferred to B-P.F. Account 78,68,910.99
No- 2
Balance as on 31st March (a-+b) 78,68,910.99
SCHEDULE No. V1
Cash Book Balance :
1. Account No. 21 {—) 70,35,801.86
2, Account No, 23 37.58
3. Account No- 22 74.82,39%.90
4. Account No, 24 3,02,85,867.11
Balapce as at 31st March ¢ 3,07,32,502 73

e o o e e

a2

©11986-87

45,21,997.87

45,21,997.87

(—) 48,25,562.95
78,202 40
90,42,258.57
20,27,378.05

63,22,276 07



SCHEDULE No. V1I . 1985-86 1986-87

Remittance in Transit :

1. From A/jc. No. 2f to 25 66,04,726.20 1,17,45,111.05
2. From R-B.1. Ale.'to Afc. No. 25 24, 74,330.55- - 1,20,94,316.20
3. From Afc. No- 22 to 24 66,75,312.51 99,41,324.45
4. From F.D-R-to 24 o 28{.45.5300-_09 2,69.000.00

Balance as at 31st March 1,85,99,869:26 3,40,49,751.70

SCHEDULE No VIII
Sundry Debits :

1. Account No. 21 61,651.55 (—) 11,82,469.15
2. Account No- 23 11,63,406.83 17.30,082 00
3. Account No. 22 6,78,492.74 6,72,238 ¢
4. Account No. 24 —_ 78,99,752 50

Balance as at 31st March 19,03,551.12 91,19,644.06
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Audit Certificate

I bave examined the Accounts and the Balance Sheet of the Employees® Provident Fund Scheme,
1952, Bmployees’Family Pension Scheme, 1971 and Employees’ Deposit Linked losurance Scheme 1976
for the year eading 31st March, 1987. I have obtained all the information and explanations thatI
bave required, and subject to the observations in the appended Audit Report, I certify as a result of
my audit that in my opinion these Accounts and Balance Sheet are properly drawn up so as to
exhibit a true and fair view of the state of affairs of these Schemes according to the bedtof my in-
formation and explanations given to me and as shown by the books of the Orgasisation.

Sdf-
(R. KUMAR)
New Delhi Director of Audit-I
Dated : 3cd Dec. 1937 - Ceptral Revenues
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AUDIT REPORT
ON THE CONSOLIDATED ACCOUNTS OF THE
EMPLOYEES' PROVIDENT FUND ORGANISASION
FOR THE;YEAR 1986-87




Audit Report on the Employees’s Provident Fund Organisation
for the Year 1986-87

1. Imtroduction :

The Employces' Provident Fund Organisation is a statutory body established uoder the Emp-
loyees’ Provident Fund and Miscellaneous Provisions Act, 1952. Duriag 1986-87 it had 16 Regional
offices and 39 Sub Regional offices with a Central Office at New Delhi.

The anaual accounts of the Organisation are being andited under section 19 {2) of the Comp-
troller and Auditor Genaral's (Duties, Powers and conditions of service) Act, 1971.

Apart from the Employees” Provident Fuod (EPF) Scheme, 1952, the Orpanisation has beed
entrusted with the Administration of the Employees’ Family Pension(EFP) Scheme, 1971, the Additi-
onal Emoluments (Compulsory Deposit) (AECD) Scheme, 1974 and the Employees’ Deposit Linked
¥nsurance (EDL1) Scheme, 1976. The adwministrative expenses of Employees’ provident Fund Scheme
are met out of separate contribution levied on employers for the purpose, the Employces’ Deposit
Lioked Insurance Scheme is adminislered out of contribution both from employers and the Central
Government at certain specific rates.  For administeriog Employees® Family Pension snd Additional
Emolumeats (Compulsory Deposit) Schemes, the Organisation is provided with fuads by the Central
Government by way of recoupment of expenditure iaitially iocurred by the Organisation. The
Organisation is required to maintain separate sets of accounts for each of these schemes except
Additional Emeluments (Compulsory Deposit) Scheme in  respect of which the trapsections are
incorporated in the Employees” Provident Fund Accounts.

Aun analysis of the income and Expenditare of the Employees” Provident Fund for 1985-86 and
1886-87 is as under ;

Tncome 1985.56 1986-87
{Rs. in lakhs)

1. Receipt by way of administrative charges, 2300.55 3l19.10
inspection charges & penal damages.

2. Interest earned on investment of surplus 411.18 284.85
Administration Fund.

3. Receipt from Government and Other 860.56 345.63
Accounts-

4. Miscellaneous Receipts 91.10 80.61
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Expenditure 1985-86 1986-87

1. Salaries of Officers and staff. 1693.24 - 2080.66

2. Allowapces & Honoraria 252.58 311.47

3. Travelling Allowances & Leave Travel Concession 55.07 84.96

4. PepsionfFamily PensionfDeath-cum-Retirement 111.23 123.86
Gratuity-

5. Staff Provident Fund
(a) Board’s share 0.12

(b) Stafl Provident Fund-Employees’ Deposit Q.53 1.30
Linked Insurance Scheme benefits.

6. Other Charges

(a) Recurring/non-recurring 42913 530.15

(b) Maintenance of Office Building & Staff 15.55 15.13
Quarters.

7_ Gra’nfs 7.10 1055

8. Rxpenditure incurred on administration of :

(a) Family Pension Fund Scheme 264.83 323.82

(b) Employees' Deposit Linked Insurance 62.94 69.62
Scheme

(¢} Additional Emoluments Compulsory Deposit 4.10 3,07
Scheme

2. Comments on Accounts
2.1 Balance Sheet of Employees’ Provident Fund Scheme.
(7)) Investment Fluctuation Fund Account

Till 1983-84, the investments of various funds were being shown at pet value in the Balance
Sheet i. ¢. actual cost reduced by the redemption value of investments redeemed. Thus the cost of
jnvestment shown in consolidated Balance Sheet was not at par with the actual cost of securities held
by the Organisation as it included the loss or gain on redemption of securities till date. Cozrective
measures were taken in 1984-85, [985-86 and 1986-87 accounts and an amount of Rs. 49.27 crores
pertainiog to the period upto 1979-80 and for the years 1984-85 to 1986-87 was shown in the Balance
Sheet under Investment Fluctuation Account. The figures for the vears 1980-81 to 1983-84 were not
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incorporated in sccounts as they were stated to be under finalisation in consultation with the Reserve
Bank of India- The Organisation, however, informed (November 1987) that these would be incor-
porated in the consolidated accounts for 1987-88. Accordingly the Balance Sheet as on 31st March,
1987 did not reflect the correct picture of value of inpvestment.

(ii) Special Reserve Fund (Rs. 203. 10 lakhs)

A Special Reserve Fund was created for making payment to outgoing mombers or their nomi-
neces io cases where the employers of the unexempted establishments had failed to deposit the whole
or part of the contribution deducted from the wages of the subscribers to the Emplovees’ Provident
Fupd. The amount so paid was subsequently recoverable from the employers of the defaniting
establishments concerned. A sum of Rs- 245.82 lakhs had been paid to outgoing members or their
nominees from 1960-61 to 1986-87, out of which Rs. 42.72 lakhs had been recovered from the emp-
loyers upto the end of March, 1987, leavinga balance of Rs. 203.10 lakhs as recoverable as shown
in the balance sheet as on 31st March, 1987 as per details given below :-

Years Amount

{Rs. in lakhs)

1960-61 to 76.05
1975-16 E

1976-77 4.37
197778 411
1978-79 3.32
1979-80 2.33
1980-81 2.57
1981-82 3.11
198283 4.14
1983-84 16.30
1684-85 22.45
1985-86 9.46
1986-87 54.23
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Huge amounts were lying uuder this head and there was no improyement at all in the recovera-
ble amount of Rs. 96.52 lakhs outstanding upto 1981 -2 from the concerned defaulting croplovers.

The Organisation stated (November 1987) that a major portion of the outstanding amount was
recoverable from the estabfishments which had ¢ither closed or gone into liquidation. The progress of
recovery was being reviewed periodically by the Regional Provident fund commissioners/Officers in
charge of Sub-Regiconal offices.

(i) Variation{Diserepancy in the Balance under yarious funds and the assets created there<from.
The credit balaoces uader the heads
(a) Employees' Provident Fuod
(b) Staff Provident Fuud
(c) Administration Fund, and

(d) Pension-cum-Gratuity Fund shown on the liabitity side of the Balance Sheet should tally
with the investments, cash balance and other assets created therefrom, but this was not so as shown
below :—

S. No. FundiAcconnis Shown on Liability Investment shown on
side Assets side
(Rupees) (Rupees)
1. Employees’ Provident Fund 6953,61,59,788.71 6952,46,70,706.52
2. Staff Provident Fund 7,90,00,018.16 7,83,70,387-35
3. Central Administration Fuad 52,05,49,536.80 53,32,01,135.31
4, Pension-cum-Gratuity Fund 11,94,50,134.30 11,86,57.248.79

The Organisation had earlier stated (October 1986) that upto 1966-67 the accumulation of the
various funds of the Orpanisation were transferred fo Employess' Providen! Fund Jovestment
Account from which all the investments were made and steps were being taken to segragate the
investment of each fund and pecessary adjustment would be made in due course. Imspite of mention-
ipg this in the Audit Reposts for 1983-84, 1984-85 and 1985-86, the desired results bad not been
achieved. The Orpanisation stated {November 1987) that as the transactions date back to the period
from 1952-53 and onwards, all efforts were being made to trace out the records and reconcile the
diffierence.

(iv) Balance under Provident Fund Account (Rs. 4947.01 crores) and Interest Suspense Account (Rs.
1831.68 Crores)

The interest earned on jnvestment wag initially credited to ‘‘Interest Suspease Account” to
which debit was afforded on the basis of total interest credited to individual accounts of subscribers.
The credit balance of Rs. 1831.68 crores under this bead was very heavy considering that interest
carned during 1986-87 was only Rs, 659.44 ¢rores.
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According to the Organisation the reasons for such a huge surplus were thatin some regiouns
interest suspense account registers were not maiptaized and even where the registers were maintained
the entries relating to interest credited to the subscribers’ accounts of many establishments had been
omitted, due to which the particulars furnished to the central office as well as those exhibited in the
Regional Balapce Sheets were not authentic. As such, the balaoce under the head ¢ ‘Bmployees
Provident Fund Account” did not corrcclly show the total Hability towards the subscribers. Besides.
despite the issue of instructions by the Central Office regarding proper maintenance of registers of
interest to the Regional Commissioners in May, 1984 and May 1935, the accunulation of interest
payable to the subscribers was increasing every year-

The Organisation also did not have any record to show the year-wise break up of the accumula-
ted balance of interest of Rs. 1172-25 crores which was to be credited to the subseribers’ accounts up-
to 31st March 1987.

The Orpanisation stated (November 1987) that the whole matter regarding transfer of surplus
balance in the Interest Suspense Account to the E.P.F. accounts was uoder active consideration of
the Central Board of Trustees.

(v) Sundry credits Rs. 26.22 crores and sundry debits Rs. 11.22 crores.

(a) The balance sheet of the Organisation asat 31st March 1987 depicted sundry credits as
Rs. 26.22 crores and sundry debits as Rs. 11.22 crores which inctuded Rs. 307.48 lakhs and Rs. 98.32
lakhs on account of unclassified receipts and payments. The year-wise break up of the baladces
outstanding "together with the reasons thercof was not avajlable with the central office- Though this
irregulatity had continucusly been pointed out in the earlier audit reports. the details of transactions
had not beew indicated in anpexure required to be attached by each regivnal office with its apnual
accounts in pursuance of the instructions issued by the central office in September 1978.

The Organisation stated (November [987) that instructions were again beipg issued to all the
regional offices to furaish the details of untlassified receipts and payments in their balence sheets in

future.

(b) The figures of sundry debtors included Rs. 9.35 lakhs and Rs. 2.74 lakhs on account of
irregular payments and of overpayments respectively. These amounts were also included in the figures
of sundry creditors as they were payable to the rightful subscribers. 1t was observed that a sum of -
Rs. 5.20 1akhs on account of irregular payments had been lying unsettled since 1975-76 despite the
fact having been pointed out in the Audit Reports for the years 1983-84, 1984-85 and 1985-86. The
amount was stated to be under litigation.

(¢) Extra debit made to Account No. 5 by the Bank

The sundry debits also included an amount of Rs, 1011.54 lakhs being extra “debit made by the
bank between 1980-8¢ to 1986-87. Year-wise details are given below :—
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Year Amount of Extra debit

(Rs. in lakhs)

1980-81 14.00
1981-82 2.00
1982-83 23.00
1983-84 1377
1984-85 112,26
1985-86 274.36
1986-87 572.15

1011.54

Extra debits of Rs. 16 [akhs upto the year 1931-82 were mainly attributable to the debiting of
the amount {wice by 1he State Bank of Iodia, Bombay, once on the basis of telegraphic communica-
tion and again on the basis of post copy 6fthe telegram. The remainiag extra debits were stated to
be due to misclassification of payments by the Bank, non confrmation by the Regional Commissioners
which were not included in the details supplied by the regional officess Their omission from the
details so received from the regional offices bad ted to their non-linking in the Central office. Inspite
of the instructions jssued by the Central Office (November 1986) to the Bank as well as to the Re-
gional Commissioners to ensure that the excess debits were set right immediately, 8 sum of Rs. 16
lakhs upto the year 1981-82 wasstill outstanding though a period of more than 5 years had elapsed.

2.2 Non-transfer of Providen: Fund contributions to Board of Trustees and nen-Invostment of Providert

Fund contributicns by the Board of Trustees of the exempted establishments.

Certain establishments are allowed to maintain their own Provident Fund accounts under the
conditions prescribed in the Employees’ Provident Fund and Miscellaneous Provisions Act, 1952 and
such exemption is cancelled on violation of conditions prescribed therefor.

As on 31st March, there were 142 exempted establishments which failed to transfer contribu-
tions to the tune of Rs. 98.5F crares to the Board of Trustees as against 139 establisbhment with a
default of Rs. 84.24 crores at the end of March 1985. Thus the arrears of exempted establishments
went up by Rs. 14.27 crores during the year 1986.-87- Besides the Board of Trustees of 1122 establi-
shments were in default for not investing Provident Fund contributions to the tune of Rs. 44.91
crotes. Non-investment of contributions had resulted in loss of interest and consequently loss to the
members.

The Orgarisation stated (November 1987) that the majority of default was due to the financial
crisis experienced by juteftextile industries and that mecessary action under the relevant provisions of
the Act had already been initiated against the defaulting establishments.
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2.3, Arrears in reconciliation of establishment-wise records with annual account figures.

‘As per provisions of paragraphs 196-199 of Manual of Accounting Procedure. the organisation
should maintain estalishment-wise records showing transactions of contribulions, refund, interest,
withdrawals etc, in respect of employees of respective establishments and the totals of these records
are required to be reconciled with the figures in the Cash Book and ultimately with the anpual
account figures,

The recenciliation bad been in arrear$ in most of the Regions for several years and was also
commented upon in the various Inspection Reports of the regions concerned and also mentioned in
Audit Reports for the years 1983-84, 193485 and 1985-86.

The Organisation stated (November 1987) that before the issue of annual accounts to the sub-
scribers, the accounts of the concerned establishments were fully reconciled and thus reconciliation of
accounts of a major portion of the establishments was being effected every year.

2.4 Annual Accounts of Employces’ Family Pension Scheme and Employees’ Deposit Linked Insurance
Scheme. :

The Bmployees' Family Pension Scheme is financed by diverting 1-1/6% of the wages of the
employees from out of their share of contributions towards provident fund with an equal amount of
employer’s contribution. The Central Government also  contributes at the same rate. Under the
Employees’ Deposit Linked Insurance Scheme, the employees are oot reguired to pay any contribu-

‘tion but the employers are to contribute at the rate of 0.5% of wages of the’ employces. The Central
Government contributes onc half of this contribution.

As on 315t March, 1987, an amount of Rs. 1896.53 lakhs towards family pension contributions
and Rs. 35.58 lakhs towards EDLI contributions were due from the Central Government which were
shown in the foot notes of the respective belance shect.

Non-recoupment of the amount due from Government had resulted in short investment in
public account and consequently loss of interest to the members. The Organisation stated (November
1987) that the Government of India. Ministry of Labour had since been requested for the payment of

daes.

3, Other toplcs of Interest

3.1 {a) Arrears of Provident Fund dues from employers.

The dues on account of Provident Fund in respect of upexempted establishments, both of '

employers and employees, Administration/Inspection charges and penal damages had increased from
Rs, 51.38 crores in 1981-82 to Rs. 108.89 crores as on 31st March, 87 as detailed below. The dues on
accouat of Administration and Inspection charges are shown in foot notes of the Income ane Expean-
diture Account and dues on account of contribution and penal damages are shown in foot notes in
the Balance Shest. )
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© 198183 1982-83 . 1983-84

(in" crores of rupees)

Provident Fund contributions - 31.37 428 41.82
Administration/Iospectioty cha-rg'es 0.94 : 1.09 1.47
Penal damages 19,07 21.80 26.57
538 65.72 69.86
1984-85 1985-86 1986-87
Provident Fund contributions ¢ 5230 58,30 - - 71.97
Administration/Inspection charges 1.49 ' 1.79 1.95
Penal damages 29.13 31.33 34.97
82.92 91.42 108.89

The organisation stated {(November 1987) that number of establishments from whom the dues
on account of Provident Fand contributions. adminisiration/lnspection charges are defaulted was
not readily available and was being ascertained from the regicnal offices for production
during next audit- Whereas the arrears on account of provident fund contributions were due from
9649 defaulting establishments, the number of such establishments ie the case of administration/inspec
tion charges and penal damages was stated to be pot available with the Organisation.

(b) Revenue Recovery Certificate :

(i) As against 22829 Revenue Recovery certificates initiated under Sec. § of the Act involving
2 sum of Rs- 9681.30 lakhs pendiog as on 31st March [986, fecovery certificates in 26142
cases involving a sum of Rs. 11691.99 lakhs were pendiog as on 31st March, 1987. Regioo-
wise analysis of the pending cases is as under :

Region Total pending cases Amount

(RﬁpEes in lakhs)

1. Andhra Pradesh - 1052 219.06
2. N. E. Regica 412 48.35
3. Bihar 618 428.07
4, Delhi 389 152.42
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5. Gujarat 773 242.31

6. Haryana 1130 375.61

7. Karpataka 316 175.40

8. Kerala €0l 30029

9. Madbya Pradesh 3149 2046.78

10. Mabarashtra 4229 1385.75
11. Orissa 979 402.32
12. Puajab 1172 114,22
13. Rajasthan 668 174.92
14. Tamil Nadu 358 . 271.09
I3. Uttar Pradesh 2462 : 1838.26
16. West Bengal 7274 3516 14
26142 11691.99

With the increase in the number of cases invoiving huge arrears for recovery the exccuting
machinery in the Organisation needed io be reorieated.

(ii) Prosecution proceedings under section {4 of the Act were launched against 6350 default-
ing establisbments during the year 1986-87 and 43956 cases were pending adjudicasion in
varipus courts all gver India as on 3Ist March, 1987 of which 13949 cases wefe more
than three years old.

(i) 4795 cases under section 406/409 of the Indian Penal Code had been filed with the police
authorities in different regions.

3.2 Claims pending seitlemeut.

(a> Employees’ Provident Fund Scheme.

Ason 3lst March, 1987, 65972 claims relating te Employees Provideat Fund Scheme were pend-
ing with the Organisation. The position of claims compared to previous years was as under :

Year Opening Claims rece Totud Clalins re- ~Claims Balance
Balance ived during turned for setiled
the year reciificari
o
1984-85 63,837 6,00,665 6,64,502 1,02,381 5,02,269 59.852
1985-86 59,852 6,26,251 6,86,103 1,01,233 5.18,497 66,373
1986-87 66,373 6,517,907 7,24,280 1,09,495 5,4¢,813 65972
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The Organisation stated (November 1987) that a close watch On the progress of settlement of
claims was being kept both at the regional and head quarters level-

(&) Empioyees’ Family Pension Scheme

As on 31st March, 1987, 79437 claims (inclusive of benefits i. ¢. life assurance, retirement apd
withdrawal benefits etc)- relating to Employees Family Pension Scheme

were pending as against
70834 claims pending as on 3Ist March, 1986,

{c) Employees' Deposit Linked Insurance Scheme

As oo 3!st March, 1987, 7834 claims.relating to Employees Deposit Linked Insurance Scheme
were pending as against 7702 cases pending as on 3[st Macch, 86. There was & variation in the figures
of closiog balance as on 31.3.86 and opening balance as on 1.4.85 shown in the Audit Report for
1986-87. The Organisation intimated that vatiation in figures was due 10 the reason that some of

the regions had not included the data relating to exempted establishments which were otherwise un-
exempted under E- D- L. I. duriog 1985-86.

The Organisation stated {November 1987) that jnsiructions had already been issued to all the
regional offices for the settlement of claims mentioned in sub para (b) and (¢} without delay.

3.3 Arreors of Annual Statemenis of Accounts to Subseribers.

The Employees” Provident Fund Scheme, 1952 provides for the issue of apnual statements
of accounts to the members at the close of every financial year. However, as on 31st March, 1987,
the number of pending annual statements of accounts was 97.72 lakhs out of which 63.17 iakhs state-
ments of accounts were stated to have been not issued due to non submission of returns by the emp-
loyers. The details of annnal statements of accounts pending for issue are as under :-

Accounts statemends pending for =

More than four years 6,92,724
Three to four years 6,18,733
Two to three years 12.29,457
Quo¢ 10 two years 24,83.235
Less than one year 47,47.596

$7.71,745

As regards 34.55 lakbs pending statements, the organisation stated (November 1987) that most of
the apnual slaiements of accounts could not be issued as the accounts of the subscribers were in the
process of reconciliation and that all possible efforts were being made to compléte the preparation of
accounts carly. The number of pending accounts statements bad bowever been increasing from year

to year,
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1.4 Non-levy of damages undet section 14-B .of the Act.

At provided in para 163 of chapter VI of Manual of Accounting Procedure, Vol. [ the dues
Payable by the employers under Bmployees Provident Fuad. Family Pension Fund, Employees Depo-
sit Linked Insurance ete. are required to be deposited with the State Bank of India on or before 15th
of the month following the month to which the dues relate. However, five days grace period is
allowed to the employers for the remittance and thus any remittance made bevond 20ith of the
following month will be treated as delayed remittance and damages under section 14-B of the Act

are leviable on all such delayed remittances.

It was observed that levy of damages was much in arrears and there were 8165 cases as on 31st
March, 1987 in respect of which damages were leviable but had not beea levied. Region-wise break-
up of number of cases on which damages were yet to be levied as on 31st March, 1987 were as
under :

S. No. Reglon No. of cases
1. Aundhra Pradesh 13
2. Bibar 250
3. Delhi 880
4. Haryana 6
s. Karpataka 614
6. Kerala 90
7. Maharashira 2670
8. Qrissa 59
9. Punjab 342

10. Rajasthan 1301
11. Tamil Nadu 1274
12. Uttar Pradesh 629
13. West Bengal 37

Totai 8165

The Orgaaisation steted (November 1987) that instructions had already beenissued to all
Regional Provident Fund Commissioners that delay in levying damages should be avoided and as
many cases as possible should be disposed off at their end.
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3.5 Declaration of lower rate of interest on Provident Fund Accounts by Excmpted Establish-
meﬂ.’s‘- T . - . A o s |
The position of investmeats in exempted establishments vis-a-vis unexempted establishments
in relation 1o invesiment was-as-under :
E'.'s‘-.'ab.'r's_hmeﬁr:' Amount invested
’ ' ’ ' as on 3st March '87

(Rs. in crores)

Unexempted - 6528.83
Exempted : 8338.48

Though the fotal investment by thé exempted establishments was more thap the amount invest
ed by the unexempied establishmeats, a survey of 1117 out of 2797 exempled establisbments under-
taken by the Organisation to assess the position in respect of interest declared revealed that 36.17 per
cent establishments declared lower rate of iaterest on the Provident Fund accounts than the statutory
rate of 11% for the year i986.87,

The Organisation informed (November 1987) that the main reasoms for declaration of lower
rate of interest by the exempted establishments were -

(i) Investmeot in low yielding securities, which if converted into high yielding securities would

result in heavy capital loss.

(i) Prequent grant of loans to (he subscribers thus leading to constant drain of funds which

would otherwise bave been available for investment.
{(iii) Prescribed pattern of investment provided for some portion of the (und in Government
secrurities which were not readily avaijable and thus the fund remained upiavested.
3.6 Investment :

As on 31st March 1987, the total investment of Provident Fugd accumulations in respect of un-
exempted establishments amounted to Rs. 6936.33 crores out of which a sum of Rs. 450.45 crores
had been invested in Central Government fow- yielding securitics carrylng ratc of interest ranging
between 4-3/4% to 6%. These low-vielding securities still needed to be converted into high yielding
securities.

The Organisation stated (November 1987) that the low yielding securities worth Rs. 50 crores
were being converted into high-yielding securities every year.

As per records of the Orgauisation, the face value of total holdiogs in securities was Rs.
6928.83 crores whereas as per certificate of holding of Reserve Bank of India, the actual investment
was Rs. 6927.80 crores. The difference of Rs. 1.03 crores was still to be reconciled-

The Organisation stated (November 1987) that the difference of Rs. 1.03 crores was belog reco-
nciled with the Reserve Baok of India.

Sd/-
New Delhi (R. Kumar)
Date 3.12.87 Director of Audit-1

Central Revenues, New Delhi-110002,
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